CURRENCY DURING
THE REVOLUTION OF 1911

VIR
d
yillr

& SES  SEIEM

WE NN

I i 2077 Y L
SHANGHAI EDUCATIONAL PUBLISHING HOUSE



WYTERY %

L

e A A o 1

2 il R
CURRENCY DURING THE REVOLUTION OF 1911

IS IRD e

EERCE s HHIN N



BBERSE (C1P) 8iE

EZ MR / RS, REE. — Lk b
HHE L AGEE, 2002. 3

ISBN 7-5320-8055-2

[.2% ..

I.05...@%... INL.kMm—%%—

fP.—iEﬁ IV.F822.9

o [E A B PAECIPEE#Z 7 (2002) 550112955

EZEGRHPEE BEE G mE #X HE
B REE 21] Bl b EEENRIA BRA R ENR
AT
FHEHET LR Bd Z 889x1194 1/16
(F#gKiEHs 123 %%  BESES 200031) ED ® 14
5 CH8 . www. ewen. cC Ep & 1—2,6004
pd 8 BHEEEE & Y O20024 3 A 1R 20024 3 A% 1 KEIRI

ISBN 7-5320-8055-2/G - 8136

TE B (FpE%)190.00 70






,—‘*_.

 Z A IR L IDAURAN Tk R IILAZE, S oM R R A7 BRI o %
R S B R R T BT TR LR A8 00 S e ol 7 ol R e e
A, POER KBS, Crzf ARy Wb s mmns L.

CUc R B 13l SCRFFEfe i B L 0B 4 s S I s sk,
PEAE S W AOWFIURIMCRE . 76305 AR AMSOmE A I rh L LA 2248 i B B0, Uik
ST A L e 3 S M AR B AR I I T R 8 0 e L 22 B
41 BLBORT B e srC BRI IBORF 347 ) % T P B M R o i 0, b S OF
TR, ABlENIb e HURBEATIRERIN , B4 T RAT PR, SRl oA g,
ZAA IR S A R R AR L, BEAfRIE, JRIBAREE. Rifiom L
B WA SRR T S A PR TR, AR R R SR
AW IR 2 iy ﬁ%%%ﬁ%ﬂl%%ﬁﬁéﬁﬁﬁﬁﬁiwmﬁﬂ,
TEMREIMBSER — LE A LRI REER, &, Sdenott. HeatA7 g
FTRRIE B AN /DS REG JB e d o %%ETH TR T TE S, i
RIS, MO, S T 00 2 B AR B RS AR
FHE AT, SRR B, nT LA FoR AT B A0 o 52 0 T8 HH R
Py ) — B H (1

AN B 8 e P B ) B A RS S P — A AT oty LA By A i
TR (AT D648, EA BRI N MY mhl e s o LA RE S o A S (Al S
PN N NS S D e (LT e e 2 A AT St Vo e
i N R AR E W RN R RERE S ), RO o % A
WIRBAG . &GP, . LA BENREEE. ABRELSEZ ST
JBAETT 47 AR, A B SR S 8 AR 2 o (V0 R S . A IR
RER S Z )%

)5 4G

(R fe P AR 2 BB 2. Bl AKEN 1R, R sl % .
R Ll RE EEER. LR 5 M 48 a5 B i &)



Preface 1

The Revolution of 1911 has been enjoying its splendid and lasting
historical merit. Mr. Ma Dingxiang——the former member of the
Revolutionary Committee of the Chinese Kuomintang, Shanghai, and
famous expert on the currency study of China ——collected many
fundraising notes issued by Dr. Sun Yat-Sen for revolutionary use
and the military notes and public loan notes issued by the provincial
military governments and Nanking Temporary Government, etc.
Now Mr.Ma Chuande, the successor of Mr. Ma Dingxiang, and Mr.
Xu Yuan, the disciple of Mr. Ma Dingxiang, together did a hard job
to get the work of Mr. Ma Dingxiang published. There are over 400
pictures of the original notes publicized this time, many of which
were carried for the first time.

Currency of different stages during the development of society made
up parts of history and be taken as important proof of history. With
the help of currency, people can know the history and hold correct
understanding of history. Through the textual research on these currency
and notes during the Revolution, this book reflects the efforts that Dr.
Sun Yat-Sen and the revolutionary party members devoted to overthrow
the Ching Dynasty and establish a new republican power. So this
book enjoys very important reference value for the study on the
political, economical, military and cultural affairs during the Revolution
of 1911. The publishing of Currency during the Revolution of 1911 at
the 90th anniversary of the Revolution of 1911 may as well help the
folk deepen their understanding of the Revolution of 1911.

Standing Commissioner of People’s Political Congress of China
Vice Chairman of the Standing Committee of CPC, Shanghai
Vice Chairman of the Central Committee of the

Revolutionary Committee of Chinese Kuomintang

Director of the Revolutionary Committee of

the Chinese Kuomintang Shanghai

President of the Graduate School of Department Economy,

Shanghai Social Science Institute

e Wuwer
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Preface 11

The Currency during the Revolution of 1911 was written on the basis
of the collection of former Mr. Ma Dingxiang. Mr. Ma spent all his
life on the collection and study of currency material, and was the
famous expert in this field. After having published Currency of Taiping
Heavenly Nation on 1983, Mr. Ma drafted a plan to publish a series
of books on currency including the currency during the Revolution of
1911 to carry forward the currency culture of motherland. But heaven
cannot save the life of such an elite and Mr. Ma passed his life on
1991 for disease. For the contribution of Mr. Ma when he’s alive to
Zhejiang Museum, the Museum then set a Ma Dingxiang Reserch
Center on Chinese currency. With the co—operation of the Museum,
Mr. Ma Chuande, the successor of Mr. Ma Dingxiang, inherited Mr.
Ma’s study and published lots of books on currency. The Currency
during the Revolution of 1911 published here is one of them.

The historical notes——especially the military notes issued during
the Revolution of 1911 were all issued locally and with a limited
amount. Moreover, the vicissitude of the political situation, the redeeming
and firing all made those notes seldom left. Qian Wanneng before
Liberation, People’s Bank of China on 1982, Mrs. S. P. Ting on
1982, and Mr. Wu Chouzhong on 1986 all introduced the currency
during this period in their books concerned. All those books enjoyed
their advantages, but the limit amount of the notes carried in their
books and the focus only on the notes both make them felt incomplete.
The Currency during the Revolution of 1911 is the first work which
introduces and studies the currency and notes of this period
comprehensively. 1 attached three characters to this book:
Firstly,the book provides an overall description. The currency during
the Revolution carried in this book exceeds 400 types., which left all
the other work concerned far behind as for the amount of the collection.
As for the notes concerned, this book introdues not only the notes
including the military notes, but also the metal currency including the
gold and silver dollars, copper coins and ancient coins, etc. Of the
notes, not only the ones issued by military governments in South
China and Nanking Temporary Government, but also the ones of
those uprising military governments in Shandong, Gansu, Xinjiang
and so on are all carried in the book. Lots of quotion concerning
circulation of the notes publicized in the book enjoys high value in the
study of history. Secondly, the book shows us an elaborate and




exquisite aggregate. Several pictures in this book were exposed for the
first time, especially those colorful ones. The currency during the
Revolution of 1911 were important historical relics of the period.
Thirdly, the book lays stress on the textual research. For many
reasons, many mistakes appeared in the ever publicized material
concerning currency during the Revolution of 1911. The author of the
book did a hard work on research. The description in this book is the
reflection of the research that the authors carried out to resume the
original looking of the history.

It is said that an exhibition on the currency during the Revolution of
1911 will be on shown while the book is published, which will show
some of the original notes carried in this book in public. I believe that
they will both make up of wonderful parts of the commemoration of
the Revolution of 1911°s 90th anniversary.

Commissioner of the Standing Commission of PCC
Honored President of Zhejiang Museum

Professor of Zhejiang University

Mao Zhaoxt

July ;2001
Mituo Mount, Hangzhou
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Preface 111

The Revolution of 1911 defined its incomparable importance in the
modern history of China. Dr. Sun Yat-Sen made his mind to overthrow
the Ching Dynasty. After his establishment of Xing Zhong Hui in
1894 ,he founded Tong Meng Hui in 1905 and then set up Fundraising
Bureau.Eventually Dr. Sun met his success in 1911 and founded the
Republic of China.

The expenditure for the revolution came from two ways: one is the
abundant contribution of those overseas Chinese, the other is to issue
military bonds and temporary military currency to meet the needs of
revolution so as to carry out revolution well enough.

Mr. Ma Dingxiang is the eminent authority of the currency’ s study
in China, who has a big harvest of the currency issued during the
Revolution of 1911 and holds penetrating idea in this area. Mr. Ma
intends to publish a book especially on the currency during the
Revolution of 1911 to content the folk.

All the military currency issued during the Revolution of 1911 enjoys
a short duration, small amount and limited circulation. Moreover,
National Government set up a Revolutionary Debenture Investigation
Committee in 1934 to cash back these kinds of currency. For all these
reasons, the currency during this period can be seldom found in the
folk and those rare become more precious, which made them more
difficult to collect.

Mr. Ma Chuande, Mr. Ma Dingxiang’s son, and Mr. Xu Yuan,
Mr. Ma Dingxiang’s disciple, together did hard work to systemize
the currency during this period and make it a collective work. Now
these two gentlemen publicized their work to be the historical proof of
the Revolution of 1911. Their indeeds surely enjoys a fundamental
significance in the sense of mission and achievement.

This book should not only be a valuable reference book but also an
epic of encouragement and honor.

Former Director—General of Taipei Currency Society
Famous Antiquarian of Chinese Military Currency

Mzs. S. P. Ting
California, US. April 18, 2000
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Note from Author

This book is especially on the introduction and study of the historical
currency issued during the Revolution of 1911. In the study of history,
we take the period of Revolution of 1911 as the period from 1894 to
1913. We use this criteria in this book.

The book is made up into six chapters. The first chapter is Fundraising
Bonds and Notes Issued Overseas by Dr. Sun Yat-Sen which mainly
focus on the military notes issued among the overseas Chinese all over
the world during the 15 years from 1894, in this year Xing Zhong
Hui was founded,to 1911, the year the Revolution of 1911 occurred,
by Dr. Sun Yat-Sen and the revolutionary groups which took Dr.
Sun Yat-Sen as the leader to raise military fund. We take the Notes
Issued by Military Governments and Other Local Units as the second
chapter. In this part, we focus on the military notes issued by those
Military Governments that were founded after the occurrence of Wuchang
Revolt in 1911. The third chapter is the Notes Issued by the Temporary
Government of the Republic of China in Nanking, which introduces
the military notes issued during the period from temporary governments’
foundation in January of 1911 till its removal to north in the April.
The Nanking Notes issued by the Bank of China are also included in
this chapter. The notes issued by Peking Temporary Government and
those widely involved banks as the Bank of China and the Bank of
Communications from 1912 to 1913 are in the fourth chapter that is
titled as Other Notes Issued When the Republic of China is just
Founded. Taking it into the consideration that the metal dollar and
coin enjoy the specialty and occupy an independent school in the
currency’ s study, we collect all the metal dollars and coins together
to be the fifth chapter to specially introduce the Gold and Silver
Dollars, Copper Coins and Ancient Coins issued during the Revolution
of 1911. We also attach the Public Loans Issued by Those Military
Governments and Nanking Temporary Government as the sixth chapter
to the end of the book.

We take the former Mr.Ma Dingxiang’s Ten Grades criteria to assort
the historical currency included in this book into different degrees.
This criteria mainly takes the amount and rarity into consideration.
These ten grades are: Grade One—very precious; Grade Two—precious;
Grade Three-very rare; Grade Four-rare; Grade Five—very scarce;
Grade Six-—scarce; Grade Seven-very few; Grade Eight—-few; Grade
Nine—many; Grade Ten-a lot.
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