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2007—2008 &= FRZB T H
HOx

— MR SREFMKEBAREY, EAEMKEREHR
B

2006 ELFRAFH K AR AN 5. 4%, HWEARZBIIF
SR BAERPT R M. 2007 4, RAFTENSA MW &= &40 KB
BEF. EEBBEETREME ARSI = I 5 R 8K
R . £ R AT SRR B 0 S R A AR, A AR 2458
P LER BB FH K ESMRRARS, FPESD 5. 0% EH
K, 2007 4, RIMEFEITHARSLE, HEEHSLIER
WEERTTIR LAY, EREAFNEX EAFRRD., HF2, £52%
AR BHERRRARY, BRERCEEEIIRE. AMNTEENR
6355 [ 428 B 90 4K S D208 102 TR B MR 1R ST MG AR & 92 R B B
ME M, XA 1970 R R LR BFE — KE S RAE Y
HE R AR KRR, MAELE, 2REBFET
5RBOAHIENRLYKOHPAKRAFN. BE, GEEHE LR
BEROARERE., WT 2007 EHLREFEHFS5RBRE,
FEHABEEER. EEIKE S S5 8% T HCE R
AEEH . EERMREREWRERMRESHRG . BFElEE
WREMNES ., —BEWMHHOTEY K. ZERBFHEFRELD
Tttt 57 98 BB 0 45 5 55 4 SR IR 25 MEAT O 038 0 0 0 400 SE PR R
g

ALBREFHMMKTE, 2007 48, BT &R MEEENHEZ,
HBOHEBENMBRESHERL, DELEBMM (core consumer
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price inflation) EFHL KK LB FRIER, FRUTRBAELRBE
WemMEREk. B2, FEXE8HNY S T LES K0
(RUUERBR) —HFRRBEMEFHK-EFEENLFHA, X—
RIEETFEAMNBFRTTIFEN SGTMRE. XRTFERERERREN K
BEZHIEEIRM, i GDP fiigiE8, K KEFERZOH
BRI E B EA R R — 2, GES A AR TE B SR B 7R X
MEXERABEMHADARE., EXMEFBETHREYF, &
¥A#IBR (margin of slack) BLHEAE FHHEK, WEEXBRENE
REAR EWME, XBRE &4 ST RS 5K i 52 5 B M 7E 1
. 7] 2003 £EEYH A A K S AE LA, @ BR BRI 3 S s K
FRERAE TR L. AHENSHWRNAERE,
BORERXFE, RUEMRKREGHNBOEREMPA L, RE
2006 ERE R MM BKERMEBETREXRELAELEHA, HE
BERTHNK M BRERSMFAHEREWMNER, BRUNZE
3, AEZHBKMEDTAFRNE GORTFRR, RUERER &
2 kI, BUBSEBSERERELF, BAEREAHABEL
(M) BRI TR, XX 2008 £ LBRE FF B 7RG
RS RERMELREQEN, G35 fRBXEY B0k L
FRERN— L B BRI, i GDP Mg 4545, B E M &
B hRERERAOAEIRS., EERHEX F, —BEEY
U HRENKER FARRE, TEERNPRETHERCETF
T RBULE BB TIBUSRIEHE . 15 DR 204 8] BE Xt 2 3 13 47 B0 i 2
FERBU T IR PE ST BRI, AR bt il fe R A i 55 B
Fk R HEATEE R B ;5T B4 91 UK TE X R B B A A
SRFBA#HSNET, JLPEAEZLEN, TERRNPRE
THRR2APIEARRBFEMEENEREKRNENRE., REE
R B 2 RATX TR 3k — & B A 2 R 52 5 iR A 5 R0 9% A 49 5k
4T T AR, (ERMTH7ERT 88 & A4 698 57 B Ak 540 75 78
Hl. RERE. RENH, UEAXEHESTLREFHENLEKS
BT R RS T E R EER LB K. XLk EZERAE, B
HEARSHARRERBE X LW, BN 50478 — Bepy 32 4
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BEAEREFENLFEEBRENRAERANBEF ERAHEE. 4
Ry LFREGE S AR AR B Rk A9 S PR R BT AR A BRI 3BT . DA
HZFHMWE LA REELSRE, HE%RRHRETHTME
MR EEERRFER -, RE-R— 1IN TENITE,
GATES TSNP OB R, 2007—2008 FEH {2

FETHBEERERNT.

®R1 HREHF 2007—2008 £ GDP MK FEFRE (%)
2007 2008
R B 4.9 1.9
piTprin b R © 2.5 2.7
xH 2:2 2.8
BT 2.3 2.3
HE 1.8 1.9
HBE 2.0 2.4
BKRA 1.8 1.7
(i3 a 3.6 3.4
HZ 2.3 2.9
HKH 2.9 2.7
gk 2.4 2.9
HERikBFH& 3.8 3.8
MEBHF T Ak AL B Bk 4.6 4.6
HEHFNTHARBEFEHFHE 7.5 7.1
M 6.2 5.8
PSP LI 6.8 6.1
ot RK Fn 7R Bk 5.5 5.3
MER AR EE 7.6 6.4
R K 6. 4 5.9
BREHUIHEBER 8.3 7.5
THERFEZR 8.8 8.4
FE 11.5 9.5
21):3 8. 4 7.8
HIR 5.5 5.8
i 351 4.9 4.2
i) 4.4 4.2
B2V HE 3.4 3.5
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. TEHIK 2007—2008 F L FEITHEN

1. db3E3 X . 1R 4 AR B 7 UL A B 3 i o %@Qxﬁ’fL
AMEREMXBT —ARERH. FERMA ERRHZIFE,
HS2BR GDP (52 ERSChr GDP S &K 204 0K ¥. EEHEFHE
BAHE, UREEZFBORNESD, BEEMEXRIEBEMERE
FHERSHMERSFTERNES ., BAREAKED 2001 £FHR
ELFEIZE, BRARKRERINLFEIERIEEEINS
FRE SR ORBARTE WA, ERKEEEZFHKORENEE
LH—EHREERR., FUMREFRN. XER GDP i K EBEHTE
k—HEANERRR, R85 B BRRA
B. LHE, EdEWLET, XENXBRFYETHREE—H
BT 3. ONEHRIKF, Rl FKFHM 200346 AR 6.3% T
FEZ| 2007 4ERY 4. 8%, REHREEFEBLTMBERKE (the
potential growth rate) Lfr EHBAH T 3%, RIFRE 2.5%8H
K., ZEFHAMAEAF-BHREERKRBRTERAT AT
S 5RMEFRPEREOERHRE. IRBELZTERUSEE
M— T EERNEHE., XBRER 1990 EREFRMESFT KIRE
B — AR RRE .

Sk FEet, BOE RN (core inflation) 7K 7E 2003 4E[%
B BAEAKT . S8 CPIR 12 M AZRLHEMET 1. 5B MAE LTt
AETF2HMKE. PAHBRZHME L EIER (BX4 PCE
MARIER) — B %4 CPI{K 0.5%, FHTE 2003 ELARBBR
TR EFHER . HibRBRE MG SRR 6, K
FAEIR NS EEEN RS SEM BRI, WEBRTEREE
IR LB R BIER . 2007 45, EEFZREF HIEL (index of
capacity utilization) B %8 H T HKIILIRE FHAT , M2 f
RBFFEHE M, RE/PMSIREHMIIELL R D] SEHALHERK
fizs B, E*Jlf.lkif/?a‘q(ﬂ?fﬂﬁﬁ??% T H, RE gk g K s —
HEKEEN, MEFETHENEIOC—ERS, BREERL
ﬁﬁ@?l‘%ﬁ?’a‘%lﬁﬁl/}ﬁﬁﬁﬁ@ﬂ&ﬁﬁmo XEREEHATFETR
B —ARAZEENEAARA, BEAHBREELFHKN—
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AR RO R . 1999—2000 EE X EM KW R KFEFY Z2XBS
ASUBRIFRE, BEREREKE2EEBEE BB,

BT ER MR TBCR X ERE TR M2 FEEMRAZTE
HXENHEEATRY, FURRETRBE —HREAEREERT
BORHEBERE. Aid, MELFEITREWETE, wHEERY
MBSk BB, XA FEAR SR T BUR K 818 P M50 T BOR 8 7 g
MiERE, XL, XERSESHERD S 2004 6 A 190K
VLS EZILRBABEABT 2006 F 3 A 4. 75% 89k ¥. H
2, EEBEFEKEERZNBAER, AEARKEEZ28N
BRI N . XWTE 2007 FEBB TIHIF, BIPLAFHBE
R4 (FOMC) REZRHBUMUSEEEIHMBEBREET E, B2R
AMAATEWHALHHRME, YR, Mk, E4B50A
57 BRI B B AR A2 57538 TR 00 R B 59 18 52 I Ik VEAS 5
FURRMRZE, BANREEED 2 RHEEE LOBURPEIIAIA
. EELZFBKEFERZMNITBERAEEMMY (BFE2KD
0 4l 18 ol (UﬁEﬂUaﬁﬁ) HIARS; MERE. HMABERAH
A%HE, FEEFHE B THEMAFRRE. Kb, E£7TH
MEBREMETHREBRAIENEREFETAERN - BE
HE, HENERRGSHN.

BN EEEFEHET5ESHERTN R 2007 4
#2008 £ FEHLFR GDP R KBEEH S BIH 2. 2% 2.8%; 14
BB K EER BN 19N 2.5%; Kk KK 4 5 R
4.8%M5.0%,

B RZYTAE 2007—2008 SEFEMMW KA FBE, TEHNER
EHEBREAHKER, ZEEZFH KB BB Y L,
AR oA 32 o FHE B B T 51 AR & okl O 8RB 38 K ek pE
BTRE, %, BN MEREFENETSELMRATR
F: 2007 £ 2008 4E M K SLFR GDP B KEER TN 2. 4%
2.9%;: MBMBBEBEERKIFINN LT%M 2.0%; KlERK
¥4y 5k 6. 2% F 6. 2%,

2. WRKIIX . 2006 SERRTCX LT K EEE D) 2.6 % BB K
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F5 O 2000 FERIREIR R . 2006 4F4FE IR ERIG X A9 5 lk FK P FE E
7.6 %MK, 15 FERZERIE, EHR, REMHOSEHE, #
EMXEREABBDOERSE, RAKTX AT KAHs5l
. BTN 2007 4270 2008 4FRRTC X 2P K BE A s
B, REE 2. 3% 8KV, WRREBRNREE, hTFABNESFD
FrEmMEN LBk, SERBE-EBARFWETT,. FWEEERE

B T8 BB E T
F2 Bt X R K E R GDP R, HHMR
3016 13 B B ok v SR B
SR GDP bk Qi Rip g
2007 2008 2007 2008 2007 2008
BRTT X 2.3 2.3 2.0 2.0 7.3 7.1
#HE 1.9 1.9 2.0 1.6 7.8 7.6
EH 2.0 2.4 1.7 1.8 8.3 7.8
BERA 1.8 1.7 2.1 2.0 6.8 6.8
G B 3.6 3.4 2.6 2.7 7.8 7.7
= 2.9 2.7 1.8 2.1 3.2 3.1
b ] B 2.2 2.0 1.9 1.8 7.8 7.6
3 F) 2.8 2.4 1.6 1.7 4.5 4.3
F=2 3.1 2.7 1.5 1.6 7.5 7.4
7o B £ 3.8 3.5 3.2 3.2 8.3 8.5
WET 1.8 2.1 2.5 2.4 7.3 7.3
ER= 5.0 3.7 2.4 2.1 4.5 4.7
SRR 4.8 4.1 2.1 2.1 4.6 4.8
BRI 4.5 4.0 2.7 2.4 6.4 6. 4
RE 2.9 2.7 2.3 2.0 5.3 5.1
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3. B, MARMTEMFEE 2L, BRE 2006 FEFYHHEAE
MRS AR ETRETRNAS, BRZENEEZ
PR EA kB, ERENRER, RIFOAREERRERE
WHERRRK, AT ™R GURABSRE MBI RRFB ORI
s PARH OB sRShIE . BOKH LA B P8 2 7E 2006 SRR SEFR 2
FRKEEANBE, FENFEEEANT TRABAHER&E K
RREER, BRI 2 ¥R TE 20072008 4F 3 8] ¥ 238 FE %
R, BREREKGENER. RBHHES B R EYET
SEHMHBERTME, 2007 £ 2008 4F H 45257 GDP £y & 5
BE¥HHR2.3% M 1.9%; HRONBIBREEEHHFIHR 0.3% M
0.8%; KM F/KFEKADR AN 4.0%F 4.0% ., WMAF T 2007 £/
2008 4F5CBR GDP K HE W 2510 2. 6% 3.3%; HBMIE
WEKEEBS IR 2.8%F 2.9%; Sl FAKFEHSH R 4.6%F
4.6%, HVE 2% 2007 £ 2008 4E 5 R GDP 34+ 3 BE ¥ 4 B %
2.5 2.6%; HBAMBBKETHH N 2.3% M 2.6%; &Kk
ZREHAH R 4. 2% 4. 4%,

4 ATTEWERNSFBETHN,. THPHOHXTHE2%E
%*@ﬂmﬂmﬁ‘B%%E\EMﬂ‘Fﬁm@(mgﬂﬁﬂ\
FH, FREMNDIRAT) UREMFEXTWAZEFE GE. &
HESHX ., PEESBBEMFTME R EHIFHESKLY
#k, HEWTIRE LT E.

£3 HFTFTEMERMME 2007—2008 £LFETHMUE (%)

S2% GDP WhHE BERPEE
2007 2008 2007 2008 2007 2008

PMMNE WA 8.4 80 37 3.2 57 59
o [ B X 11.5 9.5 2.2 2.3 10.0 10.5
ER 8.1 7.5 6.4 4.6 —2.5 —2.4
EpBE 8.4 7.8 6.2 4.3 —2.4 —2.3

BEHE 6.5 8.5 6.5 6.0 —4.0 —3.6




&R

LB GDP HBmE LZERKPMEE

2007 2008 2007 2008 2007 2008
=)k DA 6.5 6.5 6.4 5.4 0.7 —
ARNE 55 58 43 40 42 3.5
ENJE BT 6.0 63 63 53 18 13
®E 4.5 48 25 2.5 1.5 0.9
e 5.8 58 40 40 21 19
ORALE 55 58 2.6 25 153 14.3
WMF N T AR F i 4.6 46 2.1 2.1 53 5.1
HE 4.4 44 2.5 2.5 0.3 —
PEAESBEX 4.2 43 15 | .5 7.1 7.1
P EEEBX 55 55 2.1 2.3 9.6 9.3
i 55 57 1.5 1.5 27.1 26.6

5. ITEWM. AAOMMHFFERUET. SRESHEE™H
RmEE B BIRE . RESMBABEBRNATRT, HTEHZ
BrEE 2007—2008 FR MK RIFEAIE K BSH . Bt 2007 FRT
SEYN 22 B ) 22 B 3 A B BEKF th 2006 4F 5. 500 i K S 408 22 B
5. 0% MKF. HEXMMX W EEZTE, HINETE. BH 500
RE, RREFIGRBEKE 2007 FHERF. FPEWER, W
MERZER. BE. ZAMRB, & TRHAHEFRE™ RN B
FESRAFE N, HATHEACHE AR W B B MK . XX
A BTG RE T R PHTUA.



Fd4  RITENMKESH K 2007—2008 £LFETHNUE (%)
£ FR GDP WM BERPES
2007 2008 2007 2008 2007 2008

[l = 4.9 4.2 5.2 5.7 0.5 —

BB A 4.8 4.2 5.2 5.7 0.6 —

B AR A 7.5 5.5 0.3 12.7 1.2 0.4
B 4.4 4.2 3.5 4.1 0.8 0.3
% ) 5.2 5.1 2.5 3.0 2.7 —
BT 5.5 4.5 4.2 3.7 —2.3 —3.3
JEJR&/R 2.7 2.9 2.8 3.0 0.4 0.7
B 54 35 39 a5  —lo —1.4
e 6.0 5.5 1.0 2.0 0.7 0. 4
BirE 5.0 3.5 6.0 5.0 —3.3 —2.3
ZHMAL 6.2 — 21.6  25.7 7.0 6.2
e 5.0 4.6 5.8 53 —50 —5.2
I s X 5.4 4.2 5.7 5.4 1.7 0.3

6. BRUNFTNATT IR, BUtix — 3t (X 49 2 U7 3 4 3 B 65 B 2006
R 6NBAER 2007 F 8 5.5% . HTFHEKLSFHEBRLIERR
Zh, FERWETTRAIIE. W ORI SR LB B K B LB AT
AR, FARKE M2 YRR R AR MM BT R 2 FF 1B 4T
AR ERZG S RH . X —RBELTIHESFH S K w0t
PN LARREE,



=5 ﬁ%&%ﬂzmm—mmﬁﬁmﬁﬁﬁmﬁ(%)

bR GDP

2007 2008

P el 5.5 5.3
+HE 5.0 6.0
AEFRLEHR | 5.7 4.9
BB s i 8.7 7.0

EWRETE 9.9 7.9

L8 44t S 10.5 7.0

S F%E 7.0 6.5

R 5.2 4.7

H#ERME 4.8 4.3

&) 2 # 2.8 3.0

W= 5.8 5.0

Hig It E 8.2 7.5

7 Bk AR R K 6.0 4.9

R E 6.0 6.0

W HE 4.7 4.5

LHE At 2.3 2.3

FLREWL 6.5 4.8

WM EEERPER
2007 2008 2007 2008
4.8 3.7  —6.6 —6.5
8.0 43 —7.3 —6.8
3.5 3.4  —6.3 —6.4
4.9 4.8 —15.7 —14.9
4.8 5.3 —12.9 —12.2
7.3 6.5 —23.0 —22.7
3.5 3.4 —12.3 —1L0
3.1 320 —3.8 —4.0
2.9 3.0 —41 —4.2
6.4 3.8 —5.7 —4.8
2.2 2.9  —2.7 —3.6
2.4 2.3 —5.7 —4.6
4.3 43  —10.8 —10.2
5.3 3.6 —15.7 —14.7
2.7 2.8 . ~83 =178
2.4 2.3 —1L5 —1L.0
4.5 5.0 —10.3 —9.8

7o MERAAMX. B TFREMENRLERE
Hasmsg . SERE Mg ARER, EARRN%SYT KN
HHRSHEETA, X —HXK I ZTFEITE 2007—2008 41 7
HAZENRE. X—HRKBFENETRBHEIENRAHRE
BRFENZITCLRE, SR MATE RS 5K 40— ik T

BEURMET 0 B O X — St R

L] 10 .

- BBEERRS 8



£6 3 JE 4 3t (X 2007—2008 £ ZFEITHRE (%)

TRk B &K
RE W
Lz
REETE AT
HERZ M
HEEEHE

MR ERABR
DIAJ A
e 28 R 3
BEER
HIRE W
BERER

HIRHE
L3k 7y ia

L GDP
2007 2008
7.0 6.4
6.4 5.9
5.0 4.6
9.0 8.1
5.5 3.9
10.0 10.0
14.8 12.8
9.0 6.0
29.2 23.1
7.5 6-5
6.5 6.6
4.5 5.0
7.5 8.0
7.7 7.5

HB M
2007 2008
9.0 8.3
8.1 7.5
1.3 10.0
8.8 6.8
1.4 13.7
6.5 9.0
12.7  11.9
40 45
2.1 17.0
6.3 5.5
50 4.0
1.4 8.9
1.4 9.2
0.4 12.2

BERPES
2007 2008
5.0 4.4
6.2 5.0
—4.1 —5.5
—0.9 —0.4
—8.7 —6.4
11.7  11.7
1.6  17.0
—~5.5 =—5.3
27.4  36.2
—15.2 —12.7
—12.6 —10.8
—6.2 —5.7
—15.2 —15.3
19.7  18.6

8. e . JEWTE 2007—2008 FMAFH KB L IRAB Y RE
5, EEMREER: HHARREFETHEHRT, ABERES
AT RIRAR LR, EMLFEHAHRENRE, BEEamER

WABEA, FE.

. 11 »



*7 Ak E 3R 2007—2008 EEZFEITRAUE (%)

bR GDP H B4 ZEKSER
2007 2008 2007 2008 2007 2008

e 6.2 5.8 10.7  10.4 0.1 —
D EREX 4.4 5.0 4.0 4.1 8.6 8.1
P 2R B ) B 4.5 4.1 5.5 5.7 5.3  15.2
BE Y& FF 3.5 5.8 2.0 2.0 2.1 0.5
RIBH 6.0 6.0 3.0 29  —22 =21

HOA P LATE 6.8 6.1 1227 122  —2.2 —2.1
e M X 9.1 8.7 12.4 8.8 —1.2 —7.0
BERLE 6.5 6.6 170 12.9 —10.0 —6.6
PN 1.1 10.2 9.2 6.0 —11.5 —7.0

KX 6. 4 6.5 8.2 5.4 —7.0 —7.2
IS 6.5 6.9 17.4 8.9 —10.3 —9.3
BERE 6.2 5.8 4.1 3.5 —4.1 —3.9
35 B T 7.3 7.6 55 50 —11.0 —1L2
5F3% 6.2 6.5 5.8 4.2  —44 -17.9

aEER) 12.6 7.6 55.5  60.2 2.0 0.9
HHH 3.3  16.0  10.2 5.9 4.0 2.8
id A4 —5.7 —3.6 2879.5 6470.8 —0.8 0.2
GE e 5.8 6.0 6.8 6.7 3.5 2.4
pIE] , 6.3 6.9 9.4 8.8 —84 —T.9
e B AT 8.2 6.7 7.9 9.1 9.7 7.6
W 2 40 4.1 1.5 L9 —2.1 —3.0
FH4gE R 1.7 3.3 2.0 3.0 1.1 0.7
oE( 4.7 4.5 5.5 4.9 —6.4 —6.0

L 12 -



9. FAMK., HTFRMURFEENAMER, PAUXE
2006 FHTHMASMmLENEFMEMKEERTS2HBH;
EERA MR FEEARMEE P, XARLBH KT 2007—
2008 BTG LASESE. BRT AMEIIZS, PHRMEAHBIIHLE
BRI R SR, FNEMKEFETHEEEREBEBOE
MibgEL, DR, BREKENE.,

*8 %MK 2007—2008 S B FETRAE (%)

3£ PR GDP HERME SRR ER

2007 2008 2007 2008 2007 2008
R 5.5 5.5 10.6 8.7 121 10.7
A E 5.5 6.0 10.4 9.0 14.4  12.9
7 5.0 5.0 7.8 15.8 6.0 4.7
g A TEDRIE] 4.8 4.0 2.8 2.0 19.7 17.1
BlEs 3.5 4.8 2.8 2.6 34.4  32.3
DB EHK 5.9 6.1 107 9.0 —25 —3.8
BE 6.7 6.6 12.3  10.7 0.7 —1.5
B L 3.3 4.7 8.0 5.0 —3.4  —3.0
#8 6.0 6.0 5.7 3.5 —14.6 —15.0
RE® 1.0 3.5 3.5 2.5 —11.0 —10.0
Bey 4.8 42 =01 2.0 3.6 4.3

B2, SR-FEHREZN, 2REFIOIPERITFRIY
KEOES . REZ5FHTHRREENEFERBERNELZBIERKK
BREIASEHRSBEREFTEAZROBHMM. HE, EX— -
N, BeFBERHBNREBERMNBEEKAORR, B2 £
E2FBRHES KNEE LRR, BREmRitR B AT ERH
BREINREFER: SREFHNMLRAZWHE “RE” RS
AR HE 2 BN EMER; £T. KT, B, AR
M. RFFEBRRM BT R MICREF LR E T ERL
A MERESE.
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