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Abstract

We have fallen into the worst international financial crisis since 1930s. It has begun
to spread from developed countries to developing countries, from the financial market to
the real economy. Advanced economies are projected to enter a major downturn,
developing economies are projected to slow substantially in 2009. However, it is
uncertain about the trends of the international financial crisis, of the U.S. dollar
appreciation, of the deflation ( or inflation ), and of the oil price, et al. More
importantly, we have to pay close attention to its long-term implications, such as the
new directions in the growth pattern of world economy, in the economic globalization ,

and in the driving industries of next cycle.
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