SIU/R

- S
ER&TEEAR



#F

T R

AN

B E & @i AR
EmESHA

= B



FEHBE: £ 8
HEst: Z+EX
TR B B
FAEENH: F R

B H /% B (CIP) ¥ #&7

EPRbE S H AN EPRt S HS g, TIGF. -t
e HESE L, 1999. 12
.+ ISBN 7-5049-2239-0

I B
I.-®E - @T-

|| SO B St i AR A
IV.F831.2

[ R A B 4556 CIP B4 4% 7 (1999) % 00239 5

AR
RAT
ok deESTw IV R 3 S
HEFS 100055

ZH HERIE

ENkl Jbmt Bl —)

A 889K x 11942 1/16
ik 2.5

FHE 9T

BRUC 1999 4 12 A% 1K

EYR 1999 4 12 A58 1 IREPA
M 10.00 58

b @A B K3



APARYE (AR T ALY 1999 4 3%

Ertt MESHAGFEIL LT 238 (EREMESHLSHE) (ISSN
0047 - 083X) , AHIC ., ESCHMPEBEF C=FoeA, oh, HEeHAFER
RAT W AIMEERT . (ERRMESHALSME) KRB E AR
—ENREBRSHLWE T BE. HP I m R 4 HF @i s e,
DA 28 b 30 2% 7t R A & AT et S e R4 28 S RO AR B 5 Scrb B4 R ) b IR
B BE LA B P S 738 A 400 A 300 5 5 A AR 3 k4 2 00 I — 951 - 31 B 12 A b o7 A 4
T, 3 4 L A T B e 5 — 4 ORI 4 o 0 2 B
BATHLN, HEESHAARTBREH (ErtmESHALME) FEENH
$lo A PRiiFAF : CurrentPublications Division, RoomIS7-1100, IMF, Washington,
DC20431U. S. A., HiE: (202) 623 -8585; sl i B FHRFH H A0 = WWHE
B imfsurvey@ imf. org, (EPRGTMIESHLMER) ENEK . BPGEFFI3EEF
FH—2G B3 , XAt SR X R A 2 Bk . FAN S R RIS AN L4EIT 2% 79 %
JGo UWNHAEITIY, kK52 PublicationServices, BoxXS900, IMF, Washington, DC
20431U. S. A., HiE: (202) 623-7430, fEE: (202) 623-7201; Wi Ff=

% : publications@ imf. org,



SUEDR vt s s i R e A 0 T S S S RO B8 s (1)
B TIZIERA] et (3)
BT 0350 s a3 e SRS R 0 R S 3 i S e S 4R A (4)
BB L WEE s cuccns oo oo s ouia s K 16008 £33 60853 s s s s s s a4 (5)
JIFEBL -+ vveeeee e (6)
AT+t (7)
JUEASE w05 4505 55 5585 50 KRR i £ 10 i i 2 S e e (8)
AR LRt -+ veee e (10)
ASERHLBIFIBLEE c-voveeereeeoeeeessee ettt ettt (12)
AGERFRLAT -+ vvrvevererererenesesssosessses st s s s b b e a bbbttt s e e (13)
TR BRI oo xmann oo o35 oot 643 b5 B4 5656 e s s s R (16)
BB LG -+ v ev ettt (18)
BEARFBI -+ v ovve ettt (21)
PR o o ¥ i 5455 YRR 55455 558 i 1 i i P ik S YA (23)
BN - ev e (24)
PENTHIIEL ettt (24)
S BIIRE A wossasons sisses sess vassan sionen smonon ansos summs e e cesn s emms s i s YIS SRS SRS 00 (25)
B BRI AT oo 05 A A SRS SR B 3 e e S (26)

o T AT B e a3 Ta TSSOSO SU TR RR (28)



ERTIHE T

AT T R 221 SO A BRI B 89 TAL L% R it B o9 & &

1997 4 rp 2 1999 4£47) & A= 1 — R 5 4 il
FEALE — B R AT 2R R MR, H
EEmMTTAHNERA THEHSE, ZHZE

HIMEFRCEF BRI, REHRERE
BEEEREZAFRE, HHKELTFELN
1998 FEHY IR GZAEHK 2.5% ) HiEHxk,
1 HAE T 25 = 248 BT & AR 1 DU IR 528 5% sk
HA, XK R,

TESEHL AR IR AR B, Fe HL #2325
MER—E . EERE . kA
RE—EEAEHRBMLSFEREANLTR, RY
BRI AR Z EME, HEBUFSEAT T A BT
ELTBUR . ERL T R, EFERET Mk
MATsh, Biikfatlszm et . EeHA 5
C BT XS MM S ST, 1 182 SR
EIR BRI, L% &3, WIHA%ER
VRIS RS R, 1) 2 7 4 ol A S A5 5 ) Y
[ RSN SR YE , [l B MR LR IR E Y

B —RIEHA NN HEARTEAERE
fREHTE, SRZ2FCEETHILFHTER,

s b

E R AR AA BB, R BCE BN aE E fr
ERAR, FAETERS E PeF  BE RE
HH,

REHAG TiXse b, (HiF ZHMIKAT
fEo ZPFRINRERTFLE, BURTEMNBORE G
EU R EREFTBER RIF. 2RE—HFF
iE S < il 717 37 — A A0 P 98 A B B I AR B el
H——E R F LT R AMA 55 B FFE
FrA S — e E XN P Z 45—
52 5 2 WO BT R 2 B9 AR 1 K P ——(HIF 2 [
KL BA BRI

fEHLA S tESh 1 & L nse FE P i A 2R 58
MR, FF7E 1998 45 1999 4F b ApAFER 5| T
HESHIKERE, ARENY LBV EMTTE
By RTAHE . SRR IS SBRETTH R
YL IRE; BEASTS A ks RANERTIFERT 1L
TR RTER; IRBCE ST NE
AL VEX BT HBUS T BERHE, R
BT KRR ERHE AN xR ot RS RE, U
HIERA T MR BRI ER .

IR EFNR R

5= H T 1997 4E19 4. 25% Jif 18 5
1998 £ 2. 5% , ERRHFRF TG KA
PLA B A2 PRI, Bt 2R KM 7E
1999 #=/NE B B 7, FFAE 2000 4F % 2] K BRI
TREPFHEB K B & LE 1998
N, A RETRET 30% KL,
W] T ARPNAT AR A A E A . HoA )
MRS TR, B ME R TR T %
EE P EER AT RBE, BAMKET B
AR T @@ gk, EERBdTiF2KE
WO it Y 8 o AR A SE BRI A Y
WoRe AT AN 1999 4 3 AFFIRIRE , #
SRR T WM T ENLE /LS, [Fafd
T TS A B SEAT T BERL R

FEZEHLRE R LM A TR, F R

1



AT R PRI W, kA

1E 1998 4E {7 3 K o B, (BEEE Sk
PEE7E 1998 4E K HBL T &5 iE sy | 7, B
BERRTE L . % [ AN AR 54T BUX 7E 1999 4F
WISk E o 1998 4, FEREMAET T
H/NERE T e, EERER RSN RA A=
ATARBREMR, bEALFENESEE
1998 £EMEK T 7.75% , {EFMBEZE] T fatl
MITEST &, SFENEENR,

1999 4£47), Bl A H A% ) BT LA R R
25 V% B SR AE ok 3 T TBOIR 50 N [ B Wi S0 T AR AR
B, BB AT 1998 48 9 A KR4
dsE ok, FEHAE 1998 ETFFET 4.5% , @
WA AE 1998 4E IR AN 1999 S A B, 2
REEZBIE S . RE BB KB T ARE A
HEE, METHPEZERNETES, B
it e BRI ZR BR 2 B AR R R e A 3 A IR A

RBEPEFREEROEKEN 1997 £1
5.75% TR 1998 4/ 3.25% ; FEUNAYIE K
KA EF, K5 3.5%, ZEPTEWER
B AL T ok B RN & RE S, HE
SR TRE WAL AT, EVEEZEE
SRR, AT P K i W BUR - AT AR I
R A g FOR . XERBT BHAE
1999 4 1 H 5247 R G ML R A S . HE 1999
F3 A, YEHEERETIESHL(LITHE
FREE4 ) THA IR R BGE TR AN 558 IV B
MEMBEGE, EOABIEMR. XA TR
EATAHL T EMERHELC. JLHRME
K (RHREERATMEMEIK) WA, &
1998 4F 10 A Z 5| “k&HF” MXMBIA, HEE
HYUHILTIR AL T R 2 &,

ETWERS, L3RI FLTE 1998
FEABEMARE, BARLFIRET 2.75%, £
R EEBAFT RN RIARLF T HETHE
ZEH . MR, FEEZHE 1998 F4k5E 05
MK, BESFY K TIE 4%, MERH
Z K TE 1998 4E4 FTi8 , (AR KEETE
FERFF MR, 3 E MR HRTE 1999 918
7 29 R EARA, U8 4.25% 6

TERRYN , BRI 2 5 5 4% R B 058 = B B

M 1999 4E 1 A 1 HFF#E, 11 AEZKE KT
HEMBILFRET ., BOTX K TE 1997 4
bR, {BAE 1998 475 B8 B e, SUHEE
EMEAF, 1999 F4H ik E . EKITX LA
G, HEZTFHEKAE 1998 FH B E, B
7E 1999 R BT HAB S . SR Pk
8 AR SR B AIK, FR 4 = B T AAE S 1
TR B A R S AN T RS BT R

1998/1999 I HIE L LHLR

£ 1998/1999 MiA4E (1999 4 4 A 30 H%;
W), H 4 A4k b 3T N AE B A R R
m, LA K B JE B R AR R B R fa L B R
m, XEEEHLNT A HLRE T E 2B,
HEBTEMELMRK . 7£ 1998 4F 8 AE
10 A g0, 76 AMTHE.0 28R 1E FEHLE 1E 5L
T, SHoE 24T 4 B AR i R AR R FA A Bl
%, HEFEREMITHAWRE i, B TRF
WG A, X34 H AR TRk S0
#——1ik%] 300 /2 €c—HLHAWRBIH
e e, HEHLWTIRAE 1998 4F 12 HE
1999 4£ 1 A #AEFES TIEHIRMKF, HEEE
1999 4F 1 A J& B4 AU B 1) AR AR T AS B 38 5
Fe 4 2R R AT AT i 5 SR R B4R Bl

1998 /1999 It 4F 1 4 40 41 ) B K s E 22
EREMERS T, Hi—SEZEER T KRR
Y4, AEEMATE., ERELE., HEH, B
HAE, FHEE, FEMEREE. BE 199
4730 H, HFINFHALH. 240FH
ZHERN 35 AN GR B 2540 VR PR X K HE IETE SE
Wi, TR TSRS FEESTEN, X
HATE 1999 47 A 28 HH#MtHET 17 ~HE&H
K 45 fZE TR &R HE, #BVRD WAL E
PLEOIR IR —— R SRR S A W B R 4 . 5 M I
4 RlER 155 5

E PR SRR IR E .

HEEALBT RN TIHFEWN, LMEREEH
Bk et A D R R, R
WIS FRA G R PRIR . X EeEhi (W RBE
B BB MGEHLEIE) #OR R E e RiE R



TAERI—R5Y. 1999 4 4 B G M1, 4540
TR, DHERSIRLSTRE ha
B 38 L T R 2 T 44 B B S G
EFEAAHE 0, MR AL,

KT PR R G B2 R 1
W, RAMSERT —MRATH, RiEx
AGH, EEXRAEREOHELT, Red
U T SEIR 5 R I 28 DO SR BE R e A R A
MES AL THEARBENRE, HeM8
E—EERBER MRETH. B, N THEE

DA GBI T 3 B FHR = TR R
W, EEHRE 1999 F 6 AF—WERA T
EX T RIME.

EEHAMMFRITE 4 ARE TEMRS
Ezhil, HERMmEXMER, EXREEKE
ZELZHBAR, NESEE T HRER E
B CLRRASKE AR ), FANGE B 45 14 18 B hE 3K
BRI 2FRTHZEE. HESXERBBESRK
THRE RS2 SMBRER, LESEHR
B EZRHFHEL. B

T 2R

Fn i [ FRA Rk A

1997 ~ 1998 4F {4 31 4 fil 5 L & 1998 ~
1999 SRR T AME PR T 8E2RE
AR AN, LAY 55 R AT A I

o BRI ZNB S BT A XURS: , FFLEAR L i R B

MEFAEPZHNEREZB 2RV E
Flo, BEMMBERESRMAR “ZEH" MK ER
199871999 W40 # & K E R E & o

‘ReEREMFEC
75 W B 4R = A B T et BB A PRl

HRRE AR RN, HREERLYERS

RARK— I ERE, ELENE, HES

RN T — RPN, AR A AL S

A EBORAEAE . 1999 43 HM4 A, $h

oMM T EERS AT NHHEE, 03

HERE B DR A 5 2 A T SRR LR A
RGO (R 2570 flBUR & 5 R U
RBURHEZRSCHE) , Filiod Al B 4T 38 St A9 B
HLA R 2257 B AR AIELR o

RIFHURARAEFI<F N

R AL EAIKE SR TR, SR
TR M 775 30 A ] o 1 A o e A < 0 14 ) 2
ERERRY . 199871999 WH4E, & HATEX
FTHEBUG T KRS, GIENEREEE A
PRbniE (WEAs) , SHMAEREEMIE. R

R RBATERA AR F MERE A
& B BUR & W RO ST I . 7E 1999 4F 3
Hitie R e AR EARHETS | ERR, h#ES
WREIRSHARBANER, BT/ RR
] 7 DY A0 SIS ST [ PRAR HE RO 1 00 . BiHE
WA, WBBOREY | 5% TS R BORE
BEULBTHE (SHMAR—E) . hES
RIEA G — % XA A,

PIE:SSEL LS

hnaE g Rk R RITRME — N EER, B
i 4 Rl I A B N 5 | T AL B AR AT K
Weo ALt g 4 SR HAth B Pr 4 4 — i inh
T AL R 2 Rl AR R [ B i U A R 9 Al
HBNE S, 199849 A, EESHLMEFETT
T SREIIRE RS, UEMRME,
X FIEEMAREXREE, 2ER2WE
A S DR P HILAL ) B O3 SR R B . IE AN
LEtiER, BEEALHE T A XK RN MR
P, LEXZEFER, HHERANRRERNR
LA TAEB A H

F AT H o)

ER—AL (BFERADE Adfk) #k
TEXRMHMzE, HhRTENR. 7 1998/
1999 M4E, HEXEMNH R T HAHAH




A EAEE, FF7E 1999 4 3 ARSI Bt
TR EE 7 B T 4 R AL R R T A A O 2
K, hESEE, EEZEHIRTENER,
AHEARIRFEERY, SNREZLFHEK., £
RS RS, BT ANCRBORA—2, i
SEREHRR. B, XEEREHZINE
i BT (5 DR R
FEXFFREA B — 4 A AR EIET, $h
TS T XA i FOFA BT L AT R4 K
HAH TR EIARE], XA AR
il (LR TR LE 15 78 R W0 BT A LA 1R 12
Hil) AIREMEA AR, (HA K E R EATIE S
MBR . ZEINESE T, FEEHLE X P4 I
TATER A RA R BOR TR He AL
SR 25 [ SEAT BT A R i AN T B A T H AN
Wormas, UEmREBIESHEIT.

[0 & AR

MABBIINZES

A Z S EILMBIEAmEgR, AT
AT, REGEREE, sty
R, JFAT AR BRI T
BTG MELERN ., B, HREFKLIREUE
MR RN 2SS, UMEEEYL A LR RE%
A st e R [ PR R )

E&HAMARLG b
1945 48 12 A A3 (ER5
HEEHRAE) BiE. R
E, BEHARAHEES. R
fTEFES. REM—HERL
%5, B 70 ERFHLIK, R
TEFL—HEXHEF2ERK
AR % G2 (AR
Ze) MFERITSESHAMBELIRTHA
B B R B LR R E RS (
WERERE) KWHKERES.

BES, HEXREGHSANEAIIL

FE 1998/1999 WH4E, PhE % I8 T e A
ANHIISE5M&MEN, FFANLAUEZ R
TAE, QAT SRR ER AT 1SS
AP A T B, AT RESR A A N B
FRGFH AR, FERRA RFU5 2
FECRBUEART S, REis ARG S
Biitts, HFS5RBASRMAREZE LRI
R, e EPTHGS R HTTRA

LR [6)7

KGR LR, EBRGE T B R A R
KA TRZIREA, = A T T Z R &bk
() o AER] A8 Jk 4 2H 4R SCHRF AR I B ALK
g th i — B2, fEPLE KA ETHEILRE
il AT R A S A T A5, AT
HZBT RER RS, AalZ % mNESE
MR, (B2, ENTHE S, ENRERILE
EEDEAR RIS, NERRt2KH, A
KERH B g s e e, IR A B8
RGN BRI R BOARHE AR R B

HHE 2T RITE 1999 L ZRTTHE TR
IR, fE AR EER WAL, REGH
W/ NX R S R AT RR Y, A BB T S AT A
ICEBERMER., B

20 LR 25K
(W) o B ERSE T AL 2R 8 24

Ha, R A A 1 — (8 55— o
PR, TR A E 5 O s sk
WAL, BHEEAF—KREN, B
AT AR L ) FF s, o (3 A
WHERS, Ki%a RS R K%
H%. 6L 24 (S ASIME . BKA
AR R R AR . 6% &4 B IR
WAL, I 4 3 2R 0 B S B L 1
B (ERRE TS ASE) R EES
I
ERERS, KEERA LG 24 (W
51— I I B A S ) B B —— 2



B, BERRE R R RTMESARNEES
2 BT LR

HTEES, NESRESHAN—1HF
BRENH, BELEHTFSNANZRGINE
ST, MESEEFENPELETESHARN
B BRI =REW, WESH 24 (i EA
R, BRA EEMEER . RESLIEE
%, WHFMITBRERSELTHKNES, GFEK
BRAEMICRBOR ., MESHARANRRERE
P &7 B AT £ BRE T B R R AR

B, BREHRESDE, BRBENES
i, BRESAATHEARKNEETEHEMR.
FEHESHET T, SRAGTAEESHLA

HES. BRNERAEE, TLEERET,

IEAR. (HirRMESALADE) B
RESHAAEMH THEANRBERRHK TR
FEME R, HREESHSRGERNZIT
b, EEHAMY 2200 £ THEANRKA 123
TEZE. B

B £17, BEHD Lee Jae-won; % 4,
6. 14 #1327, EEL ALK Denio Zara F1 Padra-
ic Hughes; % 9 71, % Ei# i 4L A Armando
Babini; %% 11 T, ¥ E# R4t Stephanie Pil-
ick; %5 15 7, ¥%:EERALA Orlondo Sierra; 55
17 |, EER; 5 28, 29, 30 #131 7T,
HEALHHR,

TE: % 14200, 4 4HHHK Massoud

Etemadi,

EfrEHERESHARAATEES

(FRFE 199949 H 1 H)

Kleo-Thong Hetrakul (% ) Murilo Portugal (E#)

PITEE Agustin Carstens (87 %)
BIATHESE Hemén Oyazbal (& P35 1)
B! AWARm B
(A HSRBFE S ) BEREZ Rk

Karin Lissakers
Barry S. Newman
*RE
(371743—17.35% )

Yukio Yoshimura
Masahiko Takeda
H %
(133378—6. 23% )

Bernd Esdar
Wolf-Dieter Donecker
s
(130332—6. 08% )

Jean-Claude Milleron
Gilles Bauche
%E
(107635—5. 02% )

Stephen Pickford
Stephen Collins
%
(107635—5.02% )

Willy Kiekens( HFl)
Johann Prader (% F] )

mupR AR
AR FERs

He A e
EIME HEURE
&5 HHHE

M E SEHTIR
(111696—5.21% )

J. de Beaufort Wijnholds (i)
Yuriy G. Yakusha (&7%2%)
EREBE LA a5
R RTRINTRIR

- R DIt

HYEA M
WAL EARER
REFHWE 2
EWEy FLEL
HREE G
(105412—4. 92% )

fasSir  WIF
BB B
(92425—4.32% )

Riccardo Faini(#AF)
John Spraos (7 /i)
FI/RERE DHfh

i i F
HAA L
(90636—4.23% )

Thomas A. Bemnes(ii#&X)
Peter Charleton (% /K2%)
BRNAM  BRXE

Bk FEm
B FHKME
EE 43
faFI% XS5
gk EXHFFA
EZ 9] BHAT
L2 3B W
(80205—3. 74% )

Kai Aaen Hansen(f}#)
Olli-Pekka Lehmussaari (3} %)

P& B4 T
RVYRE LM%
= B
K Fit #i
(76276—3.56% )

Gregory F. Taylor(#AFIIE)
Okyu Kwon (%)

WAFE A%
EEEN  BAEHRIL
HE P IE
DRREE IR
WRPEH FREE
TBFB  EER
K B % 18 &
i RS
(72397—3.38% )

Abdulrahman A. Al-Tuwaijri
Sulaiman M. Al-Turki
WHRTHLA
(70105—3.27% )

Cyrillus Harinowo ( B B JE 75 . )

XFEREE G
=E JRHR
WO A s
Y #*H
HEREL %
Zhd L]
BRIk
(68229—3.19% )

José Pedro de Morais, Jr. (%&H#4iL)
Cyrus Rustomjee(BidE)
LA RRHT
MRS  HOKEIE
i 3] JE H I
JEAFEE AR
KREMULTE Mk
M HIE Wim
HRE HRBRIE
FRIE 5%k
FEET  BHE
CEog REASH
(68021—3. 18% )

A. Shakour Shaalan(3& %)
Adbelrazaq Faris Al-Faris

(FTHABR A K )

Bk b &

"R FIER
i BT {3 U I
“HE FtFE
PrEsE ErA(ESEy
REM HRE

FI L WA
LRRE

(61242—2.87% )

Aleksei V. Mozhin
Andrei Lushin
2
(59704—2.79% )

Roberto F. Cippa(Hit:)
Wieslaw Szczuka (%)
FEFR  HL
HARENI EERNE

FE TEERAE
=1 5,265 e 38
(56628—2. 64% )

Olver L. Bemnal (BF{E H.TE)

B X%
O i
ZkREmit Ef5
E H A
JEREBR  HILEEM
ZEF

(53422—2.49% )

Vijay L. Kelkar(Epp)
A.G. Karunasena (i )

F) A ENE
A HEXF
(52112—2.43% )

Abbas Mirakhor ({7t BifR 7 2 3t FE )
Mohammed Dairi (8% 5 )
FIREAE  BEHHF

piE ERE
FEp . REH
HHE

(51793—2.42% )
BAiE

KR

FE

(47122—2.20% )

Nicolas Eyzaguirre (% #])
A. Guillermo Zoceali ([ #%E )
FTHRE B

BAEE AR
B L EE
(43395—2.03% )

Alexandre Barro Chambrier(jins)
Damian Ondo Ma i e(#FiEJLAIE)
ne JLATE
MENER JLAELE
W % [ o3k s

wis oE
i AE BREEEE
G BERM

ST R H AR
RIEEHE SIS
FMEBR  EEEME

HAR ARG
HEJLAE  EAIR
P 3 ZH
(25169—1.17% )

LRE19994E9 A 1 A, MR EMNSEINY 2148188, WIS M HBEHCH 2140042, FRPHEAEIERS N 1998 RIS HIT MM AT MRS RORTH, wALEFAR
AR R A E R, RAHST 19934 8 A 9 HF 1994 45 6 A 2 H/FEA P ILXFAN BRI

5

SRR R



[
(

BT e mmins

4 5 &1 6 RAT B

 HRak- BB

BELBREE
(BT AL
BB M
C OBASTHAR
 EZR(43007 £
R, EWMFmA
B, RAWBEMR
REMEZE 182 4,

WA E A

Wrak E R R BE BFEEHASERGMHFF AL X A

SINESHANE MR BEA O,
AR AR, BANER T LG E X G4 2
MR AING S B RBIAGL, Ao E e
PURAERE S, R 16] ) B kR X 0 R B
o BRILZSL, HBUEIGE A EEHE SR
RRERSHAMBEN SR EHE
250 FEBAKEA, MHMFFA 10 TR
BB BRI — 3% . (Y BULHRE AL 5% [ 7E18
3| [ BRyS S PR AT ARAR B B = iR B 2

A5 [ A AR A AR A S A o0 B
‘ %?

A B E

4 4RI AR5 0 B 3 AR TE 1944
ER TR B SIN EHER . FRIMA
F R R 9 0 3 4 201 45 B0 S AR A 0 B
A R E — SR AR E . 24— E i E
NSRS, He B ST X2
P (E A= A BT R 2% T B 38
SREFHE) , WEHBBREE GHER
B) . RE, TEARESES R EEZFI
BRI RO B R A Y BT, b
FI B I 1 A AR L

P LR EE RS IR TAEARRT
BILHIBE, AR INA R S5 R
REZE RS — RS SR E S,
I U 2 56 T R RS PR DR S I &
ke, BT (HREETAESHSNE) 5,

ZEE RS HA R E . A E SN
BT 6 R R 0L AR R B AL E R,
R HESHAT ST

YA EE FO5Y B 2R
(EPRRMESALE) EXRBELES
R AR BT — IR B . S B A AT
AP (38502 75 2 LA 2 B 53 A E PR R B
MR, LARESHSUEEARES 25 ER
B TR BB SR AT % A E B
PATIRSE, RS R E TRt R T AR L
MR L. BRI, BRI B 3 )
FEAR ARG AN A A A AR L B v 5 EL 7 R R
VEBEIH A, R E AT 7R At i B R 3
HAERRBEMGE ., HEMNE, BEHK
25% & % B G B AR EACA,, HRESE
L AT LR AE AR s AR 4 P S 2 R H A AL A
HEm (EEMATERE) XXt Hamlr
MUAT A, BAEERE—RR BREH A
LT A BERE Iz E A 8 '

B+ —REREE

B+ —KHBEKET 1998 F1 A%
B, FHERMAEREDEMBE 85% LL E (KR
1997 4E 12 H 23 HEMRE) A RLA H 7 31 vE
BT 1999 48 1 A 22 HAR . REHE+—KE
KA, TEFTA B E R 5T B A A4 BT Y 34T
&, e L0 BB M 1456 255 5] #
FAUEINE] 2120 {24731 $2 KA

HE MBI E S AMEN FERES: it
RAGMIATH K ; WETE AT 5K M i FUAR
(BEMRER R AR ARSI BB RK K
) 5 SCHRRGY B VR R AL TR A o
SHLREMTR; REMIN (BFERAR
H) Ry 2RAMAE ik, X&H 1990 4
bW LR R R R — KRR LA
EHTFMEEHAARETRKEEATMIIER
R eALFm SRR, B



@ﬁﬁﬁﬁiﬂ

5 53 1]

P E T
B /R ELJE TR

Bl 75 S I
ESHE
LA A ik

B R A
W3R JE I
PR A T
B 4t )
W] S 5

BB

LA i
faFl%&
iy

AFF
TR 4.

I JE M0 A0 R FERRAEAR

1K LA

B
TH AR
| BRI

TN LR
o

T 6 13

e S [

WIS R 3L 2
RIS S0 [
BT AN

Ryl L

A
ZAEm '
%A Je 3L E
JEJRZ /R

%R

FERRLE
HRIEJLAIE
JE L4 B
W
BRI LI

8

T BEHRL 53 -2 5,
L B I i o 5 A7 0 R 0 S A+ o
2. B R G A, RN BE AR B 258 53 - 2 SRR T M BUE YT

3385.
561.
291
119.

238.
261.
100.
589.
1069.

11.
6.
158.
219.
678.

125.
24.
11.
46.
98.

51.
861.
7414.
110.
22.
111.

W= oM OO oo W WL W £ O oo o S W W= “n W s Wwh

[NSIEN NUSH S Nl

OO AN cwvounmw

WL S N0 O W

1
8
6
3
9
0

19994
7H31H

120.
48.
1254.
286.
13.

2117
92.
3236.
1872.
160.

94.
135.
533.

67.
386.

4605.
18.

4687.
774.
291.
164.

323,
365.
139.
819.
1642.

15;
6.
218.
302.
943.

171,
32:
15.
65.

133.

70.
1263.
10738.
154.
3.
150.

W W \O 0o N S wLWOo o O Wh O~

N—= O30 [[SIEN N el 5} NO = O —

_ao v o

4

hnwa3

NN O W N WO oo 00 W N = N

W — W 0o W

EPrEr T ESHR DN
(E TR AL )

J b 6] 19984F  19994f
4H30H 7H31H

et 8241.5 13008.2
g 274.0  369.0
il 587.6  823.0
& ARG K 8.5 8's
fa T ! 15308" 1 #1531
JLNIE 78.7 107.1
JLA T LL 4R 10.5 14.2
EE 67.2 90.9
i, ! 60.7 60.7
LR 95.0 129.5
) 7 F| 754.8 1038.4
K 85.3 1176
ENJE 3055.5 4158.2
Ef1EE J@ v 1497.6 2079.3
fR AR 22 S A 1078.5 1497.2
R 2 504.0  504.0
EIRZ 525.0 838.4
A (8% 666.2  928.2
BAA 4590.7 7055.5
73 200.9 273.5
H A 8241.5 13312.8
2 H 121.7  170.5
B T E 247.5  365.7
H e 199.4 271.4
F B B 4.0 5.6
HE 799.6 1633.6
BHERE 995.2 1381.1
R A E 64.5 88.8
ERARRFEHLAME 39. 1 39.1
L8 4 7 91.5 126.8
B 146.0  146.0
¥R 23.9 34.9
F b B 71.3 71.3
Fl LS 817.61.' 112347
_LMQ&E 103.5  144.2
TR 135555 3595

um%ﬁ%%ﬁ i 3 1 [ 49.6 68.9
3k i 90.4 122.2
hr 4 50.9 69. 4
R PE T 832.7 1486.6
Rk 5.5 8.2

o 68.9 93.3
I H At 67.5 102.0
AV LS 2.5
EHERT 47.5 64. 4
E HORHT 73.3  101.6
SBPYE 1753.3 2585.8
AR A 3.5 3.5
BEIRZ R 90.0 123.2
g 37.1 511
JEE ¥ B 427.7  588.2
BRI 84.0 113.6
i fa) 184.9  258.4
K LT 99.6 136.5 .
JEIH/R 52.0 71.3
i 2 3444.2 5162.4
BT = 650.1 894.6
Je i JK 96.1 130.0
Je HIR 48.3 65.8
Je HF I 1281.6 1753.2
719549 1104.6 1671.7

1998 4 1 A 30 HRK4.

3 b 6]

i £
B 2:1/p:E)
e 25

e
B T LA TR
[RE TS
T
FE A

=

wWEA
FHER
% e
w2

FREIR

5 E
E5

&2 F AWM LL
UHEFTHLAH

FE /R

%%&ﬁ%ﬁ@

3% SCJe WAL E
FRZ RS
RoH’

e

g%

SV

3L TR R 4 S
E3T 2

xiﬁﬁﬁ%M%T%'

P
i
Fii it

Fii £
e 2 4 AR T 3 1

B U ATiE
HRERT
[
Z
s

FiaL Rk Z B FF
RIEH

hHHE
TS !
5Tk

L=
[ENA(=)ISEy R EE
eS|

EH
Lk

5755 v Sir3H
[l

& N EihL ¢
R

Wi

g 1A
HEfS

19984f:
4]30H

119.
758.
3

257.
150.
44.
1365.
1935.
303.
11.
169.
67.

1614.
2470.

B=—_wo

A O L —— L O\ L0

ChOULO No o Wwmo BN SN SRV SO0

W 00 N =~ W \OOOOOO SWWOWWwo

w LN O\ WL

4
2

19994
TH31H

194.
1033.
3.

206.
131.

99.
638.
879.

1369.
867.
263.

1030.

5945.

NO WO s =V I SRR N |

0
7
1

A NORO OohrOR

W J o0 oo wn s O~

(& B = wnwn—o “n OO wno = V=l Ne e A Q-
o R e

S R D S 2

i




y

ElPr RS

B HIHELE

BB B R 0 B ik 3R B 5T 2 O 5] A

BiE (ERETRSAANE) , Heu
FR BRSO REEERSTAR. X
TR, HeASEEUNERA BT
FHEN T, HEHL T EA R E HE
A A K TTRN AT S MBUERT
B, (R LB N 2 BRE B IR
W R T R A A, DUE R
I L SR B 24 1 24 TE S 6

TR, RIREHRE T RAMKEWL, £
WA AT R ER K, KT AL
BENWRE, WEEFLTLETET 5
HIATT 0 S B, X ERE T AT
OB B BB, SR, e
BB RW K,

B L, HesLUBMESRERHRA
U ERMEFRE, BIGERIK, i
LTS . LS T G, [ Bk
BHBHR, B TRLARERARITOEL,
HHE G AT TR, A XERUIREAR
FE BT B T OGRS

HN5E EHE A 10 5 IR AR A RN 20 53 55 51

EAIIRTT

199943 A260H, REHALEHEECEMRT
1996 4F & 37 #4048 20 70 R R A ol —— AR R [ 7E [ 2
ARSRAE L UF A6 BRI A RAF AR AR . AR
FEUXMNREDZHRXEFEAEREBRTHHER,
BaRENRM R Z 8RN &G, B ERE
RAEHLBLEA T X MBI EE Y . IREIE A i koK
R R B I B AR R X — RS B — B
o BEI99F9A1H, A4 MERKRRETFH
WBATEHATE . ISR BB /A A5 PR M (O HE R P
UTFHR:

* iR E P i A BRI E RN S T AR
5t XA AN A RT BERE A4 45 A0 H AT

HWEREIEEN. ENRZEA AfXEEEE, o

KAEMEIE: AR THRE, R
RS RIS, 4R BOR BUE A5 1 % & Mk
FHGBIIE, B SARITH0 B L5
ST, SN R,

WKENTH

EEHRFEE S 5RO EEHER
(FRNEUREER) , MMESXT (AL
JRYE) MERRATGMEMERKENZH
Wil RATERGERRE, R, Z&4H50
HIHE RN & 5 5158 Bk MR & 5 5 1%
BREH 1R AT E X W

FHRER, FUFEREESAL SR
EH#ATUMER FE X, B, REeALn
RS E RN BO E ST KRB, %
SHLMTIEANR/NAVIRA LR E, JE
ZEMERER, F54RITHEE LR &R
RLLRMZTT AR, UURZEFERERSRT ., 7
BURZEHMEBIR . TEAR MRS RHESITE
WAl . BN G, WESEFSESENE

WL 1A GO M RAR TR A 24
A6, BB 1 A, S SR R A
IR, BEIE 1A,

53 BB SMIS B, S AU AT B 5
%o RN SRAR . S HE R SRR
B,

34 LSRR B PRBL Y S R 1O A AR R i
BT 3 ER IR

B4 MAUT AN R WIS IR A6 5Tk
O SO K BRI, IS T AT
BRI SRAK.

FORTE 1999 440K 2 HITE 2 4 1 U0 A TR AT
A2 (http: //dsbb. imf. org) F15% G E K %E
U P T2 R e, MR,
e B P O T



Fr 2k ML o Xy “BEE" RERR g L Y
%oﬁmﬁ@H%MFﬁT HE AL LIARYE
BEERAAIERE S

UTAER, 4 20 2 IR B N T X
e Tl FShhms . AR, BHEK
PR () AT, K 4 ] R 1, 4 5 M R 6 6L ) O LR
FRM, MESMITZN A 2Rk, &
4 A IE 7E 5 22 2% TR BT A I H 4 ik K AR
ATERI A [R)

1999 4£ 3 f, &S B —4 REUEE
AR5 A 51 [ BUR DA S 8k 4 4 R BUOR A 2 W
B, AEERE SIS BOR U G R i A st
S RGE A, JFTERLE A BIBR AT B R T 5
IO 4% T AE A AR A . 199871999 It
IR, REHLEM TS 125 AE KRS Y
%%ﬁ HEATARINNMERNLAHELR

Uin =3
Ho

ZHBE., (HAZEFRE) E’Jﬁm

S PEE 2 £ i £ R R LU BT Y BOUR

) 043 A e BR 4 @ﬁ%u&ﬁﬁ%ﬁﬂ%&

B Y E PR AT SR T — DHESR

HAH (ERFEATE) ke, ﬁﬁ%Aﬁ

W4 Bl T 3 ) R R B FLRE A R 28 T 0 5 e 2

T
H M B FR, WEHET LRI, 5

bz HE . AR IE A i AR B A R A A5

e =,

o TRIMELHE: A E R R A AN
CHE, HHARITEMAESHANTTE,
BraEgaxt B Mg HER B YR FRA %
G N R 5 I BOR HIATT, DT 42 i X
B E BRI AE O o

o JRIEXAYH TAEA G AR : TAEA
BT AR 5 A 2B, e S ER
éﬁ% TS AT UK . HE a4 20

1E 2 A AT B B BOR

° ﬁk%wg H o ML . B
W, (B AR 3 4 21 ZURE R A R 448 5 I
A IEZON AT . Beb) T 1985 4 2 3 X
R R TR 5 i L AR AT I T 55 A %
ko

X d5 4 ] B

1998 4 4 H, FE4 LM IKINE B 55
MBI, X RMETRMNERE R
RRRERNEEZ —. BRMA&T 55 MKEN
W — A FEm s A 3 LN AMSE—2 5T
R, W ERA EPRGE iR R AR E X .

1998 4E 9 A, PHESITIE TERIA T 518
MBS AR BENE RN, HENTER
3, KM 5 MBCEE (RRA = fh Sz B BR
M*%%ﬁ%ﬂﬁ—%ﬁﬁﬂ%)ﬂ%@@w

MW B A B, BT ROTX B R 25
Fof AL E KA EER W, HEINA N, e
2N G L R SN T B R R 52 il s
4 AT B2 5K m 5[] R B AN oS XL (551
R R ARTT) it B, ESR
T, SIS R R A TR BRSNS BOT
DX LA [ AT 5 DO AR e R A — &R 0o

ESRRNHMSTRAMERRIER

R A 9 D4R A R 5% I 4R 18 M 55 5 B R BEOR
M 1998 4E 10 A FF i, HEHLAEHLMIT (hup: //
www. imf. org) A RO E 7R S AR 5 R
M5 B o 1% TTAR HE A 56 AR 5 [ o Y 2 4 S U5 AT B
B A RAE B REe A8 R E #2005 E 2
HESHAFERMHER; &/ *%EMEM%WW
BT ZHM IR W 55RO B0 &

Hoh, R TR R K5 A A 4B AT IR AR BL AN
YA MBE A R E, DUBCRAME T ¥
5 stk RN LR — S H RS R

MEfARELS
R ImIB LM
P AR R HE
IR THAFEK
¥, BHAEEH
REZHRBT
Kb,



|

0 6 s

RE—MEE
BRTLES
FAERRE.
Bk, 545K
RENS5ES
AR TIEA
R 1 4,
RitmEea
PRS- F
ER

10

1998 4 5 7, PhETHE B EREEHN
PG =l 0 9 5 0% T3 Bk B A ) DXL =2 [ A
R0 7 SR i 3 5 4 2 % S W b IX A A M
B, BAIEMER—ENTM SRR —T
1994 45 1 AIERK, RETEIELFSRMEK
R R ENEFRAC LA ToGE, HE]
BB, HA BT R R LA T BOR AN SR 25
R, XEEZA REERI R

1994 A AT HIC AR R BGE T XX A58
Gy, HFBET T HAE QKRS BT
HRENTIN S, TEEVRETTF SRR
o PENTEBR EAEY KGR T w7 E
2% T, UMEHERE MK,

BoJa, A TR, A5 A 6 AE K
b 2 446 T 5 1 [ R ik . [ A5 A S T P il
SCEE I HIBUR A

1%/ bex N el

1998 4£ 3 7, IHE 278 Y B HESR T X Al
FEMBERET TP E R, RN E
ASUR B T A AT DA Y A BIL AP BB
mEN S, ESHRAERRLALEIEK
wLhTEIESE., FRE, —LXEIH
e [ 5% 4 e 5 0 AR BT (e ) R
T o [RIEE, oAt — 8637 X% 17 3 2 5F A 7E Tl
I T3 3 FE 7 B 0 % B AFLAS i R BT B
RN (BFEREESHARZVCRINE
i) . JFRhHIRE TG NRE. —
Sl EE SR A, ORI G HAUE I B R R
KB B OBy 1L BT A faflE A BT,
7 E AL & RN 7R R BE B R IA R
Fettyo HRE, AT TAE AN R 7 ST M E
i 5 25 3 O T S FE AR .

s
WAEHE
)&ﬁEﬁﬁ%ﬁ?ﬁﬁ%&ﬁﬁ%ﬁ%géﬁﬂgﬁﬁﬂ%iﬁ.

FEI A EAR L G R B, SN
Bl A SRR [ IR T U BOR RERS S B SE &
fRRRT AN SAT RN o o A5 3 < 2 U B 5L
R, B AL SR AR A B A 2
BORRHERRR PR o XIS RER IR
J B R R B A A BT R, TR SR
AL PR A i R e, AR ) ) B P S TR
MERYHA RS R AT & . BEEHAMTEE LK
EAEHR B LA EARAR A R 5 T A E BRI
19A RE RS A P HIRELRT, ARG R
7 [ At R AR 22 B SR A it

B HAMERE AT RN GHEL
LA VRN E BURK — B, Wl Igh &
Rl B SR ) E LR AL R TR . SR R
RIS @R BT (BRI SR SEhiAh Kot
TR AR BER) 7B BUR TR . 4
RAEXRYRIRRZ “BEH” o REEBRER
P 80 0K 300 ) RO B BRI 5 K HEAE
HERT B AT R BOR AR 5 2 WL BRI 2L
oSt 1 LAY BEAbR M, A K B KA AR

. BEEEZEA IR, URIEZRHIEK
WE S E R BT, PPGA RBOR S
R H AR e — Btk

R FM R R AN
BRI G 4 A B PR ARF 5 R E IBUR
HeHES, (BB AR BE AR,
RRTHEFFM M5 = E N
*  BURNAUA B KRB IEFE i ;
* RIAESHLVELEERAENENTE
H5BUA AR, URETTE SRR
*  AFREESHISERNE LR ;
* REAESHANLHRESHAES MK
] 0 5 A < R B AR AR O IR AE o

RER AR
HARSERE, WA —F R AT LE
FHARAE., Filt, #4083 H0MRY
H R R [ 534 A4 T/ A R IR R B 4T
Vi, ol R R A E S R AT (



., FIAMsE

& E PR R R H AR , 2o SE
R TR GHES KR P TR rIBOR

e HLUTRF LRI SR A TR 2 T
HEuE—EAFER. AR T . Bt
MMRRIRRER—EEILER, F
R LHEMG RN, XA ERAA
B, ST RV RAR K o

T 5 2 HE B P 0 2 HE LA B s B 465 44
BOTHEHEE, BEHIMEARAXERNE
GrSHUARAE | B B AR O LLSCR T Uk
WA BRI 7 1R SE N RS, JF
8 1 SURAbT HE X B B ] ) B A S AT
BEAh, PHEE 2 il i 2 G A X oy B 2 R R
BRI (8 PRAT 1 BLREAT B

MUIBK A S EAIEEE

TERS AL RBEML S, B EwH
REVEMAEFEORE FE/ER, A2
WIRE, INaR 225 B 4s 75 T A B HE X 9K 2 %
SAEFEE LR K EXTE, X444
ZUSCHFI) B RS R LA E ISR & ok R T
A ) BSOS it 9
*  JHBRAN AN SR R LA B [ AR

i ;

*  REERIERNBEMEAMENE;
*  IRREIBURIEMALES .

TEHE G LRI PSRRI BN A 25 1 4 %
AL, XSGR A ESCE R, &
FHM S E RS AL L F R PR R
e, SHABRITHEDSE—EREE,

HERESER

TR, ReHAH—HES WA ET
W R EFEORNAE ST, REHART
Bt S REAR | BARZTFBORM AV I mA
O3 FE ST A R IR R ) A SR AL, B
BRSO, R IR TR
Ko BESHAZFTUH #2604 S BOR R,
RHANEINRE], MRBERAFMANEEL
JRME, AR 4B R s E T RE R A . BRAE,
5 53 [ AT A4 2 BB B R AR B BOR X A

LIPS s § i B V|4 b -2

S 2 VMR N 55 B 445 ) R DR 5 IR i
VS AN EShry AR BE o R g
an, 4 ZH AR AT RE 2 TR HE 52N SR A 45 4 1R R
PRI BT [, SE I PR B 4 K Rk
T e B RN D SR A IR 55 R MR A55 . T
/N A X B B TR T S0, s A 4
A B GF T A 10 R 3 DR s
XA SRS M

BARHMALR (AFHFRT) Ekit
=R ETT A ERBIRTT, (HE A H A iR
Bl LUF 07 A B A F R (1) #
RALSWERGZNAH, (2) SBUFMIELAL
WEME, BALBURER, UIMRETTfitsH
PRE—BME,  (3) fEITIRA T BURME K2
Pt sl R T bR 95 TR ik, k979
IE S —ES S5k,

BT, He A L GVEE X2 ISR B 25 4 R
TUHHRFHY 31 MR B A T B A1
tEa . 1986 ~ 1997 E LR EKN], XL H
KB LR A IS M M EL AR
JTHEERG T, REM, EFZER,
AL, TEEHRENNRZ | BURKEN
ABERE . BRI £ A E S BT B A R AR T 4L
RHORM . BRIE, BESERAR R,
FALHE BN T RT AT A, B

FMRAEREILE L
Mo 35 AR AR R AL S
BRIF%. Ae4aR
i@ i3 Am 5% 84 4 A
ERBRBT S
VY. S&

1



PR R i

EHLHI F0EBUR

AR g P A R D

B4 20 SUE 1 R 1 B B AR B3 [ 4
IEE PRI R, AR BCEA RN . AE
AL BB A IR IE, R e A
HAEE g a2 4 B B ) 1) i iR [ B 1
ALY, HEHAPARMERETENESME, &
RSB L 34 B SR A 5% 1 7 s R B Tt A
AT SR AR YR o B AR 4 L 4 Y
B 5 HARBUR LB o

1 R 2 40 4 0 AR [ A [ B T
“ME” (SRARER) S HARAR A5 TER
FERRIRAN . Fe AN X AR,

H S AR RAER RS R
(102 SDRs; 1t 4)

1984 85 86 87 88 89 90 91 92

B 2 bt s e RO ISR B 5 4 2 Bk
i

|| R

|| R 5 A B R R v A B K
) Sk

& RIS FIRY SRR

93 94 95 96 97 98 99

1. BREHLMUENS A L HERF4A30H,
BABRIR : e L 1999 F4FH

12

LR AL A S BN (8] AP A A B 1 55
FERISE AL G AL Mgl HAE M. L
MR T LMICE SRR AT AR A, S5 E 3t
TR R LA R ATE (R

([ElikE]2E S

34 A G B SRR AT SRR R
PYIECR AR AL A DY 3R o TR I 1) o S S PR ) o R
] 76 2 B SR E 24 25 R o IR [ Pl S R Z
AT AR UM 24 F AR B 25% m % (B —1a

Bh R B AT AL 6 BUR

Ry - B, E=ABNEMAE (BEH
£4) TR RLGOE E S A A & s P %
HEAHER &

=W E N

A%, E&EMAZHT, o EEHE
— 2% A g st ] B S A 68 2 W48 B BUR 221k
TEN AR, DARE PR 8, A RE K
HREHALN TENRFITRER, Bt
BB HR. A THRERTT, R ELFLE
LSRR E, RIAT RIS TR, X 2R
WE—— (1 B 51 [ 3 4 Al VAR RE RS T AN i R AR
M, I B RBUE— A IEBOR B ———
AR B AR . (5 SR AAMET A B RR LK
i Hbr. A EEEHNEHN =FF=1HE
HAENER,

7E 1998/1999 WH4F, %k4: 4 4L HE-L I
&ML HEF R, BN 143 {CF K
. EFER TR —ELHLH, &80
130 12435 BIFEFRAL, Horf 91 AZHF 4R FA AT 12
1999 4F 12 A Z i fE b FE 68 55 BE 300 T 3K15
R4 HLULHAHUME T X (6100 J7 %555k
) . FEREZE (3800 ARRHREAL) . &AL
F (7000 73 FF A EREAL) FEBEAA S (131
1O BB AL W& F%CHE. ENERTE M %&
FZHEB I T 10 {245 B8 3AL . BUE 1999 4
4H30H, ITERSESHEA THEH,
R SR 327 /LR BB AL, RIBBARF A
86 fZ4 B2 AL

mEAGE SR (EFF) o 5441 2U7E I BEak
T ) i B E AR R E K . S HUE KA &
SR, PR BIRGE R Y =4 (TERE
PUAE) , SR A OE 3 E R T A5 4 R
HF B KR A RE & I i [ PR (e, i
P DA B AR

£ 1998/1999 W4F, H4HLMAET A
W HE T AR, B 141 {05552
AL, ENERHEFRMS TR —EFIRE
He, &80 4T /CHRRBAL; e XGEmMT 7
{4 BB R, B4 2H b L UE T R A1 I




