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Just 35 years old, Nathan Tinkler has

gotten

wealthy from coal.
He started barely more than five years
ago, selling his home and business
to put down nearly $1 million on an
undeveloped I. Within two years
he had turned that outlay into $530
million—and then kept right on wheeling
and dealing. Along the way he’s ridden

the China-driven coal boom, scored a

investment from Hong Kong’s

 adv. EULBER
coalfield n. HE
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Noble Group and gotten the best of
Rio Tinto. If a merger goes through as
expected in the next few montbs, he’ll

most likely enter the ranks of the world’s
(1]

A Sydney investment analyst, Peter
Chilton of Constellation Capital, says
Tinkler is that rare investor who knows
when to sell as much as he knows when
to buy. “There’s no question that he
knows it’s best to strike while the iron is
hot, and coal is undoubtedly one of the

world’s bottest J’says Chil-

ton.e

The rise of Tinkler the trader started
with the 2006 purchase of an
undeveloped coal project in Queensland
called Middlemount for $11.5 million.
The seller, Canada’s Sennen Resources,
was much less confident of finding lots
of high-grade coal than was Tinkler.
“It is between two world-class assets
owned by Anglo [American] and
by BHP [Billiton], so I didn’t think
you needed to be a genius to work it

out,” he says. He knew the area from

nAZHES

Forbes
MG EE T #

(Rio Tinto ) , K T HWRFE
Al ( Noble Group ) HJ—2% 54
. MRSENLANARNB—TH
TasEtnFHASE AL, MR VT BE 4G BF
SERHIELTRETZT,

Constellation Capital3t & Je £
YA HTITAE S - FEARIL ( Peter
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T 5% AL AR AT SR O SE IR,
TR E R R 2t REA
MARBRZ—. " FARWME
No

HE 7T 85X 7 38 5 K U B WE R 4R
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his electrical contracting business
servicing the mines, so he sold both
the business and his Newcastle home
to raise the nearly $1 million needed
for the nonrefundable down payment.
With no money left for the drilling and

testing needed to back up his hunch, he

investment

persuaded Sydney tiqu

bank Martin Place Securities to tap
its clients for $2 million, reportedly
in return for 20% of the project. The
clients got $60 million in cash and

shares when they cxited.

The coal deposits checked out, but now
Tinkler was facing a deadline: He had
to start paying Sennen the rest of the

$11.5 million. The money came from

wrefundable adi. AATFER
n. &
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