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Introduction

Chinese circulating coins, first designed in 1953, minted in 1955, released in
1957, have a history of more than half a century. There are four series of circulating
coins and over 100 types of circulating commemorative coins. These circulating
coins have played an important role in the circulation of commodities in New China,
and have fostered a splendid culture of Chinese modern circulating coins.

Previous books on Chinese circulating coins focused on business strikes,
largely ignoring different strikes and varieties. As a result, rarities slipped past
collectors unnoticed, and so coins have lagged far behind paper banknotes for a long
time in currency collection. By collecting different varieties of Chinese circulating
coins and acquiring their data, visiting the old generation who worked at the
Numismatic Society, financial institutions and the mints, and systematic checking
and organizing, I completed initial research on the varieties of Chinese modern
circulating coins. In the meantime, I developed a sense of mission. If we fail to
collect and study these coins and their data in earnest, if we do not reach out to those
responsible for minting and releasing these coins, research will become more
difficult in another generation. Our generation is entrusted by History with the
crucial responsibility of collecting, researching and protecting modern circulating
coins. We are obliged to pass to future generations more accurate, elaborate data
both in the form of physical assets and written records.

A huge amount of early cent coins has survived, but because their circulation

spanned a long period of time, coins in good conditions are hard to find. Some coin
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sets were issued during the first years of Reform and Opening-Up, for the purpose of
boosting cultural interactions with other countries and acquiring foreign exchange to
provide capital for the “Four Modernizations.” These coin sets were issued in
limited quantity, with quite a few coins among them not ever publicly released.
These coin sets are highly valuable for collection.

Common commemorative coins, normally known as circulating
commemorative coins, are metal coins issued for important historical events,
outstanding figures or things with special significance. They were first released in
1984. As the mintage is usually large and the price low, they are low-cost to collect.
These common commemorative coins are business strikes. In addition, the People's
Bank of China instructed the mints to make proof coins, bank specimens or proof
bank specimens. But with the exception of the business strikes, other types had a
low mintage, and the People's Bank of China did not send out specific notices nor
promoted them. As a result, they escaped the attention of collectors. Not until recent
years, when collectors began to research these different strikes of limited mintage,
did they come to realize their different values. The scope of commemorative coin
collection was expanded. Both the value of commemorative coin collection and the
position of commemorative coins in the context of currency collection have been
drastically enhanced. The perspective of coin collectors has been broadened, making
circulating commemorative coin collection full of fun and joy.

Normative names of common commemorative coins often have many words,
so collectors often use the abbreviation. The titles of common commemorative coins
are all normative names, and the abbreviation is in the bracket.

I designed a three-segment coding system to add codes to Chinese modern
circulating coins, for the purpose of making it easier for readers to understand
accurately and fully the different strikes and varieties. The codes are systematic and
simple, as well as open-ended. New releases or newly discovered strikes or varieties
can be coded without impacting previous codes. Long-term future developments

have been taken into consideration.

The rules of coin coding are as follows:

The coins are coded as “English letter + digit”, for example A1 and J2al.



The first letter is a capitalized English letter, designating the category of the coin.

A: circulating coins in the second series of RMB;

B: circulating coins in the third series of RMB;

C: circulating coins in the fourth series of RMB;

D: circulating coins in the fifth series of RMB;

S: bank specimens of circulating coins that never entered circulation;

J: business strike commemorative coins.

The digit after the first letter indicates the serial number of the coin, arranged in
the order of the release year. Coins released in the same year are ordered by their
posting time on the website of the People's Bank of China. For example, “A1”
stands for “1 fen, 19557, and “J2” for “The 35th Republic Anniversary Dancers.”

The lower case letter indicates strikes of the coin.

a: business strike;

b: proof strike;

c: bank specimen;

d: proof bank specimen.

If only business strikes are issued, this lower case letter will be absent.

The digit after the lower case letter indicates the variety of the coin. If no
varieties are found for the type, it will be omitted. For example, “J2al” stands for
the Shanghai Mint variety of “The 35th Republic Anniversary Dancers.”

Collectors may feel perplexed by the complexity of the strikes and varieties of
Chinese circulating coins when they first come across this coding system. But once
they read through this catalog, they will find that despite the complexity, it is easy to
recognize and understand the coding conventions, as the coding system provides a
birds-eye view of all the strikes and varieties.

Units of measurement in this catalog are standardized as follows:

Diameter: in millimeters

Thickness: in millimeters

Weight: in grams

Mintage: in sets

Proof coins and proof bank specimens are all marked with indications of their

surface quality on a scale of 5: 5 is the highest, while 1 is the lowest. With the
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exception of bank specimens, rarity is indicated by 3 degrees: extremely rare, rare
and scarce, based on the combined evaluation of their surviving mintages on the
market and their appeal to collectors.

In conformity with current trading conventions, reference prices in this catalog
are those for coin sets, based on a combination of the following sources: price
quotations from the website Modern Coins and Banknotes (http://www.coin0O1.
com/), effective as of May. 2015, and realized auction/selling prices on the same
website. The reason of using price quotations from Modern Coins and Banknotes
(MCB) is that MCB is the most professional website on Chinese circulating coins,
with a team of top experts and best-known collectors in the world, who are always
leading the research in Chinese circulating coins. Besides, the website boasts the
fairest transactions and auctions, reflecting the most realistic and accurate prices.
Coins in different conditions have different price, the price quotations follows the
uncirculated coins.

Due to the space limit, coin pictures in this book are life size, and the pictures
of their packaging is scaled down to meet desktop publishing needs. As the
packaging by Coingot (exclusive distributor of proof circulating coins) is fairly
common, only the front of the packaging or part of the front will be shown in this
catalog.

Numerous collectors expressed their enthusiastic support and encouragement
when I worked on this catalog. Special thanks are due to the many experts and
collectors from MCB. Frank Wang and Ping Yang translated for the main contents
of the book. Especially Frank is a fortune to the book, because Frank working and
living in America for years, not only know coins but also the language. Duoduo
Qian took and worked on the pictures. Editor John Li of Shanghai Scientific &
Technical Publishers put in a lot of efforts in proofreading, too. My sincere thanks to

them all!
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Circulating Coin Set of 1983
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Circulating Coin Set of 1984
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Circulating Coin Set of 1985
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Circulating Coin Set of 1986
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Circulating Coin Set of 1991
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Circulating Coin Set of 1992
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Circulating Coin Set From 1993 to 1996
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Circulating Coin Set From 1997 to 2000
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Specimen of | Jiao and 1 Yuan in 1999
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Specimen of 5 Jiao in 2002
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