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@ Dirk Bergemann, Ulrich Hege, Venture Capital Financing, Moral Hazard, and Learning, Jour-
nal of Banking & Finance, 1998, 22. 703 —735.

@ PAUL Gompers, Optimal Investment, Monitoring and Staging of Venture Capital, Journal of
Finance, Vol. 50, No.5, Dec. 1995.
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