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Preface

Xiaohong LIU *

The BRICS, often perceived as the shining star among
the new emerging markets, are becoming a new pole of the
multi-polar world and challenging the authority of the EU and
the US. Since 2009 when the inaugural BRIC summit took
place, the BRICS nations have strengthened the exchange and
cooperation in multi-faceted aspects of law, politics, economy,
culture, and etc. Therefore, with the BRICS’ making progress
side by side, they contribute to the balanced growth of world
economy and democratization of world governance. In addition,
the strengthened exchange and cooperation has significant
implications that the BRICS are capable of speaking with one
voice on international stage and may influence or even take the
lead in international rule-making.

In view ofpromoting the long-term cooperation and
safeguarding the achievements accomplished by the BRICS,
it is necessary to stress the learning and borrowing of laws,
tules, and juﬁspmdence among the BRICS. In recent years,
China Law Society has stressed the work of “ legal
diplomacy” and strived for academic exchange in law. Now

it is looking forwards to holding the Second BRICS Legal

* Xiaohong LIU is a Professor of Law at the East China University of

Political Science and Law, where she also serves as Vice President.
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Forum, which will take place in October 2015, Shanghai. Such a forum is an
amazing bridge to coordinate academic dialogue and research in different legal
systems of the BRICS.

With the support of China Law Society , the East China University of Political
Science and Law set up the Institute of BRICS Legal Studies in January 2015. The
Institute functions as the base camp of Chinese study of BRICS-related legal
issues, as well as a think tank for Chinese government. The BRICS Legal Studies ,
a book series focusing on the BRICS legal issues, is edited by the Institute and
dedicated to encouraging thoughtful and scholarly attention to a broad range of
legal issues concerning the BRICS. The publication emphasizes fundamental,
long-term, systemic problems and possible solutions, and aims to be informative
and thought-provoking for scholars, private economic operators, government
officials, and negotiators who engage in BRICS-related business.

The first volume of the BRICS Legal Studies is devoted to international
commercial arbitration, which is part of the broad agenda regarding how to
establish a diversified dispute settlement mechanism among the BRICS. It is
noteworthy that transnational economic activities among the BRICS are increasing ,
as a consequence of which, it is likely that the number of disputes will increase.
Thus it is required to establish an efficient and effective dispute settlement
mechanism to address current lacuna that none of such mechanisms are now
available. What is more, to settle intra-BRICS disputes through a diversified, fair
and just dispute settlement mechanism not only benefits the BRICS as a whole,
but also contributes to development and strengthening of international rule of law.
Therefore, this volume of the BRICS Legal Studies, taking into account the
characteristics of intra-BRICS disputes, collects research works of both legal
scholars and practitioners. It will be a stepping-stone for further discussion and
research on how to establish a diversified dispute settlement mechanism among the
BRICS.

I wish the BRICS Legal Studies every success in stimulating academic
exchange and legal research among the BRICS, as well as fostering collective

cooperation and development of the BRICS.
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