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B Z WOERRT

Z+EH %
EO®R:

WO $ 24,474,126.22
WO $ 18,684,809.97
Mm &8 $ 4,082,6566.84
ERMR R
(i O B Tm %) & Wik, 5,620,966.86
(o B8 $ 1,802,995.84
_ o W &R’ -
Gt 11 B o B &M 5,608,552.22
(i 3 B o B2 $ 1,802,978.89
Z+H&
o & W fir 187,5568,808.48
HMO®: $ ‘!0,781,5_84.44
NOoR: $ 138,207,645.14
”" r‘y . H "4)QO.82_
| HRAE DR
GEOEmE QW 6,873,800.50
Ul rt B m ) $ 1,094,008.01

& W ¥ 112,885,168.07

Gwammmtﬁhma
Cutom Revenne_Collection’for 1936

. ‘The Customp revenue ‘for 1988, composed
of Import and Eiport Duties, Enterport Duty
and Interport Surtax, Tonnege Dues, .Flood
mﬂmmmm.monnhd'

‘to $824,688,201.25, as oompued with $315,

Iii'llz%hmu

The contribution under each head ng to-
wards this total, as well as the corresponding
fgares for lm.mltmm below:— '

1936
JImport Duty: " 0.G.U. 112,835,168.07
‘Export Duty: . § 20,474,12622
Interport Duty and . '
Interport Surtax $ 18,684,800.97
Toonsge Dues: $ 4,082,656.84
_ 'On Import Duty: O.G.U. 5,620,966.86"
"+ On Export Duty: $ 1,304,995:8¢ '
Revenue B'urtax:
_On Import Duty: C.G.U. 5,608,562.92
On Export Duty: $ 1,802,978.89
1935 ,
Tmport Duty: 0.G.U. 187,568,808.48
Export Duty: $ 20,781,62844
Inderport Duty and :
Interport Surtax $ 18,207,645,14°
 ‘Tonnige Dues: §$  4,320d00.82
Flood Relief :mt o -
. On Import Duty: ©.G.U.  6,873,819.80
- On Export Duty:,

.'Q..._ . 1,094,008.01



kAR EER K H '

WA B Revénue Surtax: -
GEnmmE LN 6,860,714 On lmport Duty: CG.U.  6;860,57L4%
(i o i w R) $ 1,008,72487 °  On Export Duty: $ . 1,008,72657

RMOR - RGN —K—F=
BA+EREF—HAFARLS * &
HHRREALEFABRRENENS
b L e T
Y L1

Tﬁﬁﬁ'+i$ﬁ§ﬂ!ﬁ'ﬁ
&nuzu’nxs_+m$ma&n
.aﬂuzmu»

EEM $  1,285,971.79
(!&ﬂ%nﬁ"ﬁlﬁm : '
W OW M $ 85,518,116.75
Gt R 0 O 2% B0 06 R £ D)
WOE W8 4608084
B % W 20,805,988 41
ir & W 98,874,859, 04
it ¥ W 148,869,186,96
X Mo 5,455,164.77
W o M 6,828,894.11
Ao W 9,120,867.81
» %W 10,925.799 48
s  neerenees
XY W $ 199,839 80.
EEREOFRER.
W . W 5510,895.80
B¢ 391 ﬁﬁﬂﬁﬁlﬂ&?ﬁ

=EpmetNu

"Of the tota) Tmport Puty collection * 6
(Q.6.U,112,885,168.07, 50 per cent. was coft
Jeoted in sctual gold unit dyatts or notes and the
hlmmdwlnlqulonmmyueonﬁ
lnctooxelpngomknnmon date of

2

principal revente-producing ports during tho
‘year 1986, slso the increase or decrease which
Mhhhwwhmmpudﬂthth
collections for 1985, mufollows.—- :

» PM - Collection 1936°
Chinwangtao $ 1,285,97L79:
Tientsin
(including- Pelping
-+ Office) 85,518,116.75
(including Lungkow .
and Weihalwei) 4,608,008.4%,
Tsingtao 20,805,986.41
Hankow 28,874,859 04
Shanghai 148,869,186.98"
Amoy 6,465,164.77
Swatow 6,828,894,11
Kowloon 9,120,867.8%
Canton 10,925,799.45
) Increase Deeng
Port over 1935
Chinwangteo '$  199; mﬁ
" (inoluding Peiping £,
‘Office( 5,670,805
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®m a6 W S .799,321.98
B W -W ® 2,007,818.18
ool W M  1,478,180.58
i W W W . 258,803,81
MW ) 550,745.76
* R ] “ i 2,061,988.83
o W n 1,774,187.49
5 %N % '1,809)296. 76

*s#t#ﬁnzg&’&zis
ABRWR  ERUATARZELRR
SBERAR BABEA > WHMNER
AR FRBEFWFREERA > W
BAAEKRAL

A &k B

AEBAMZ— AN AL IE K
SHFMK o URA—AL—=4H1% BN
FE AW NBRHTOMEH > ke
BetLtTABLtT=8ATF=E=aALTEH
XEB[ =7 LTS ZH  WBEN
ATAETM+FRALAEATFTAX=E/A—5

RE-t+4RZEBEX - ERR
SHoEXEREREK RASTEAZ
FTABGHRBELANBHZA L »
*&ﬂﬁhﬂﬂ+ﬂn—*ﬂﬁn+—
i" ﬁ—kﬂ"fiﬂ‘ﬂ*ﬁm’u&a
T#&E

A RtR %

, nunuﬂmuznmﬁa y A%
WRES > K EEN— R-TAETE

Chefoo
* (including Lungkow o ry
and-Weihaiwei) . 799,821.98
‘Teingtao _ '2,007,818.18
Hankow 1,478,180.58
‘Shanghai. 258,802.81
Axioy 550,745.76
Swatow 9,087,088.83
Ianloon 1,774,187.4§
Oanton 1,809,206.76

large: deorease in the revenue collection

58
E

Fdnlgn Loans Service

The urvioa (1) of the Anglo Germn.n Loan
of 1898, (2) of the Boxoqlndemnityobygm
tions and (8) of the 1918 Reorganizations Loan
bas been met in full from the Customs revenue
during the year at a total cost of $76,728,896.72
88 compared with $66,400,988.81 expended on
foreign loan and Jndemnity account durinc
1986.

,'! The service of the American Wheat and
Flour Loan of 1981 and of the American Clotton
and Wheat Loan of 1988, which were converted
into a single obligation under the terms of the
Oonsolidstion Note of the 28th May 19868, was
mgh.in full from the collection of Flood Reliet
amn;wmass.m,se&n

Internal Loans Service

- A total sum of ms,mess.ls hnbeun
handed gquer to’ the: Nationpt Loans Sinking

10
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Fund Administrative Gommission. for the gervige.
of internal lcans secured on the Customs xevengg.
Obligations under this heading include: 1:—thé.
26th Year Consolidation:Lgan of §1, 400,000.009
(which was issued on February 1, 1986, for
the conversion and -amortization of outstandidg
issnes); 2.—the 26th Yesr Recovery Loan of
$840,000,000 (which was issued' on March I,
1086); 8.=tho 17th Year Long-term Ouirency
Loan (whleh was not included in the conversion:
scheme referred to above). '

- Manchurian Ports

It should be noted that subsequent to the
golzure in mid-1982 of the Customs establishe
ments at the Manchurian ports, no quota hag
been ‘made available to the Government-from
that region, or from Dairen, towards the payment
of the various loans and indemnity obllntionl

geoured on the Omtoms revenue,

Increase in Salt Revenues During 1936

Prellndnnry ﬁcms !ssued by the Ohid
Inspectorate of Salt Revenue show that the
total revenue collsdted by . the Inspecforito
during 1986 anounted to $206,483,000, re.
presenting an inorouse of $21,223,900 over the
figures issued for.the previous year.

Tho oollection of salt revenue under thé
administration of the Inspeotorate has shown
steady increasos in the last seven years. The
figure of $205,488,000 dornpaied - with $6l,- -
071,000 (excluding Llnoninu) fizal figure:
collection for 1929—the first year -0f the re
storation of the Inspeotorate under the Naﬂomi
Government—shows an irecrease of $144,862,000

: inaperiodotqevenmm.

All foreign loan obllcation; gecured wpOH:
the Salt Revenue, which iaclude amortisation;
and interest payments for the Hukuang, Anglox
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Frenoh, . Crisp Loans, aod, in -addition; the
Vickers-Marconi logns, have been duly met
during the year by the Inspeotorate in strict

- aooordance with .the previons ‘arrangements

mede by the Minister of Finance,

Board of 'l‘mteu
for the Administration of the
Boxer indemnity Funds

Atnmoeﬂnxo!thenondoi'l‘rmhu

. for the Administration of the Boxer Indemnity

Fonds Remitted by the British Government,

-which was held at Nanking on January Lith,

the following business was transacted:

1. Oontract for a loan of. £44,000 in
materin's and $800,000 in cash to the National
Reconstraction Commission for the replenish.
ment of eleotrio transmitting equipment of the
Capital Electricity . Worh -was paseed,

2. The request of the Kwangtung Pro-
vinclal Government on behalf of the Conservaney
Burean for a loan of $600,000 for the Pakong
conservancy work was pasied in prineiple.’

8. Authorization was made for the payment
of $1,000,000 to tae Hwai River Commission
for the Two.Years Projeot. .

4. Request of the National Reconstrustion
Qomunission for a loan of £88,000 in materials
for the Teish yen Eleotricity Works was re.
ferred to the Finarice Snb-commltteo for final
approval.

An emergenoy proposal of the Ministry
l for a loan for the Chumchow Repair
was passed in principle and refexred to
Technical ‘and the Finance Sub-Committees
final nnncemantg. ;

52,.
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 Part II: In Foreign Countries

CURRENCY ~
Japanue Exchange Coutrol
Arising frOm the recent signs of . weakmq

_of the yen, the Japanese Ministry of Finance
on

n January 7 published an ordinance, enforeing.
a general import control by omcial licensing

prevent forward speculation in yen, slso

speculative imports, before the enforcement. of
considerable tariff increases which are expected
to be imposed during April or ‘May. The
ordinance, which is understood to bee temporary-
measure and is to' be withdrawn on July 81,
inter alia, prohibits inter-bank payments ex-
ceeding ten thousand yen, except under licence,

"Thooonholmmhmdontboexisﬁng

Foreign Exohange Control Law, have become

“effective @8 from January 8, 1987. The

salient ‘points of ths measures are as follows; |

1. Permission from the Government is
required in principle for exchange transactions
for the settlement of accounts covering imported
mmhmd!nmdthoquiauanotlattereof
ond!t.

Exobe.nge tmnaaotiom coming wunder
the above restriction are the purchase ard: sale
of foreign exchange in foreign countries, re-
mittance” of funds abroad, and the execution
of foreign exchange contracts entered into prior
to the enforcement of the ordinance.

8. Government permission shall not 'be
required -for foreign exchange transactions and
the . acquisition of lettaaofcreditintba
following cases:

.a) When the amount involved throughout
» month:is below a sam eguivalént
at. Y80, 000.

b)j'ordn ‘exchange transactions . on :the
buia of letters - of avedit aequired \Yiﬁﬁ
* permission or without permission laws
fully (Permission is reguired for foreigh
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exchinge transactions for settlement of
accouhts covering imported merchandise
onthebasisofleﬁemofcreditmlﬂnd
Pﬁortothaeatoreement of the ord-~
inence). . .. _

a) Tra.nmotxonsneoemryforthentﬂement
of exchange hillp against shipments of
" merchandjse imported o¢ in-transit prior
to the enforcement of the ordinance.

. d)Trmn_otionqneoasarylottheexeonﬂon
of oxchange contraots entered into prior
to the enforcement of the ordinance
for the settlement of exchange bills
acainlt shipment which have bezn
brwaﬁﬁhomhdsnwnntﬂaa week

. .after the enforcement of the ordinance.

4. Permission is reqmred for transactions
for merchandise imported in consignment,

6. Permission is reguired for disposition

by importers of foreign securities, deposita in
-foreign banks and foreign credits or . for

borrowing ' money on the eecurity of these

-seouritics, bank deposits and foreign oredit,
‘for the settlement of their import accounts, °

6. Foreign exchange banks. are required
to asgertain whether their clients’ exchange
mnuoﬁomanddemndshtletﬁeuotcredlt '
are lawful. i

7. Permission is reqmred when foreign
exchange banks make payments in accordance
with foreign -instructions. This provision shall

not apply to cheques, drafts or instruotions

covering en amount below Y10,000,

8. Persons who imported merchandise to
an amount exceeding Y 500,000 during 1986
are required to submit a report showing™ the
actual record of settlements of accounts of
jmported merchandise in 1985 end 1988.

- 9. When peraom, who. recelvéd permission
or’ ‘MW necessary for the settlementf

,Mmonnhdhnmdmmﬁnﬁm “have actually
merchandige, " th

they are ‘required .
to lubmic a report to the'Governmmt. glvlng

.a monthly jmport record
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