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GOVERNMENT'S NEW INQUIRY

Task of Monetary Advisory Committee

The Government's decision to appoint an
Advisory Commitltee of economic experts,
financial officials, and business leaders to sit
in Shanghai and advise the Government on
an economic and financial policy suited to

- China’s pre<ent needs, aroused the greatest

interest in Shanghai yesterday, On the eve
of the holidays, it was not possible to obtain
much in the way of definite opinion on the
move, especially as certain versions of the
terms of reference were by no means clear.
‘This journal, however, has taken steps to
secure an authoritative translation of the
official announcement. Its tenor was briefly
given yeslerday, but an exact rendering, now
given, throws an even clearer light on the
idea underlying the appointment.

The Committes is called the ‘‘Monetary
Advisory Committee'’ and its terms of re-
fqrence are:—

To consider and make recommendations to
the National Government for the:

(1) Improvement of the present currency situation:

(2) Stabllization of the exchange market;

(3) Improvement of China's bulance ¢f Interna-
tional payments;

(4) Improvement in the conditions and machinery
for the finance of trade and industry in the
interior; and

(5) Any other matters submitted to the Committee
by the Ministry of Finance.

It will be seen that the prob'em iscommen-
ded by the Government to the experts with
special reference to the long view of China’s
economic reconstruction and is not pinned
down merely to the present immediate situa-
tion. Probably the first meeting of the
Committge will be held cn February 1§,
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The Membership

The members of the Monetary Advisory
Committee are:—

Li Ming, General Manager of the Che-
kiang Industrial Bank; K. P, Chen, General
Manager of the Shanghai Commercial and
Savings Bank; Pei Tsu-yee, Manager of the
Buank of China; Shih Te-mou, General Mana-
ger of the Banking Department of the Central
Bank of China; T.L. Soong, Ge :eral Manager
of the China Development Finance Corpora-
ticn; Tang Shou-min, General Manager of
the Bank of Communications; Chou Tso-min,
Managing Director of the Kincheag Banking
Corporation; Wu Ting-chang, President of
the Yien Yieh Commercial Bank; Hu Yun
(Hu Pi-kiang), Manager of the China and
South Sea Bank; Chien Yung-min, President
of the Joint Savings Society of the Yien
Yieh, Kincheng, Continental, and China &
South Sea Banks; Chin Tsu-tse, Manager
of the Foh Yu Native Bank: Chang Kia-ngau,
General Manager of the Bank of China;
Singloh Hsu, General Manager of the National
Commercial Bank; and Chien Chang-chao,
Vice-Minister of Education. The Governor
and Deputy Governor of the Ceniral Bank
ol China, and the Director of the Currency
Department of the Minisiry of Finance are
members exofficio,

Currency Situation

Miscellaneous Silver to be exchanged
by Central Bank of China

In response to the petilion by Shanghai
Bankers’ Association in connection with ex-..
change of misceHancous silver in the inter-
ior the Ministry of Finance has instructed
the authority of Central Bank of China to
exchange miscell ineous silver for standard
silver dollars as from January, 1935. The
Central Bank, on behalf of the Ministry of
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Finance, will accept miscellaneous silver
under the following regulations:
Regulations Governing
Exchange of Miscellaneous Silver

(1) At the request of the Ministry of
Finance and for the convenierce of people,

this Bank will accept miscellaneous silver
in exchange for standard silver dollar,

(2) The regulations will not apply, how
ever, if the miscellane:zus silver presented
for exchange weighs over 1,500 hectogram-
mes(Kung Liang). In such case, the routine

governing the coinage of silverdollars through
the agency of the Central Bank must be

observed. ( Regulations Governing the coin-

agdof silver dollars are as follows:A writlen
request together with amount of silver must
be presenled {o this bank before delivered
to the Central Mint for coinage. A provin-
cial receipt will be given by this Bank and,
when coinage has been finished, they will
be exchanged for standard silver dollar upon
presentation of this receipt.

(3) A written agplication in duplicate,in
which descriptien of article, weight and
amount of miscellaneous silver must not be
filled out until they are ascertaind, must
be given. (Application form may be obtai-
nable upon request).

(4) The weight of the miscellaneous silver
will be deterinined in accordance with the
new standard (metric) system.

(5) Aftér ‘the weight and fineness have
been ascertained, the silver will be accepted,
in accordance with the regulalions governing
the coinage of silver dollars at the rate of
23,493448 grammes (Kung fen) of pure
silver for a standard silver dollar, The
regular minting cLarge should be charged
on the applicant in accordance with the
regulations governing coinage. In the case

10
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of silver presented from other parts of the
country, additional charges such as interest,
transpoerilation, insurance must be paid.
(6) The Central Bank may, at its dis-
cretion, refusefo accept any of the silver

- presented. .

(7) When once the silver articles a'e
exchanged for standard silver dollars, no
request for their return will he entertained.

(8) Miscellaneous silver may be offered
on any day, except Sundays and holidays,
from 10A.m.-12am, 2PM.-3PM, and 10AM.-12aM.
oa Saturdays.

(9) The regulations are effective on and
alter the day of approval by the Ministry
of Finance.

Customs Restrictions on
Export of Silver Dollars
No. Customs Notification 1422

With reference to Customs Notifications
No. 1408 & 1413, the public is now notified
that in accordance with Government insiruc-
tions the following restrictions are now in

force in regard to the export of silver dollar:
(1) Passengers travelling coastwise are

allowed to carry a2 maximum of $1,000.
(2) Passengers and crews on vessels
proceeding abroad or from one treaty port
{o another #iz a foreign port are not allowed
to carry silver dollars,’
(3) Passengers.and crews on vessels
proceeding to places where Chinese Stand-

" ard Dollars are not current are also not

allowed to carry silver dollars.
H. 0. Tong,
Superintendent of Cw}am.r.
L. H. LAWFORD

Commissioner of Customs.
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Customs Reference To The Seizure of Smug-
gled export of Silver

With reference to previous Notifications
concerning the expor? of silver, the public
is now informed that, in accordance with
Government instructions, when seizures are
made of silver dollars or of other forms of
silver, rewards and informants’ fees will
be issued and penalties inflicted as from
January 1§, 1935, in accordance with the
following rules:—

(1) When smuggled silver dollars or other
forms of silver are seized on exportat o1,
they will be confiscated, and in addition
a fine equal to the value of the seizure
will be inflicted on the smugglers, who
will be severely punished.

(2) Rewards for seizures of silver dollars
or other forms of silver will be issued,
after the seizures have been sold, in
accordance with the fcllowing procedure:

(a) When seizures are effected indepen-
dently by the military or police autho-
rities, rewards will be issued at the
rate of six-tenths of the proceeds for
a seizure of special merit and four-
tenths for an ordinary seizure (e. g.,
if $10,000 are seized, the military or
police will receive$6,000 for a seizure
of special merit or $4,000 for an
ordinary seizure);

(b) When seizures a:e effected by the
Customs on information and with
the assistance of the military and/or
police authorities, rewards will be
issued at therate of four-tenths tor
the informant and four-tentbs to the
military and/or police(on the previous
analogy the informant and the mili-
tary and/or police would each receive
$4,000); :

(c) When seizures are effected by the
Customs on information, but without

12
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the assistance of the military or police,
six-tenths will be issued to the in-
formant;

(d) When seizures are made by the Cus-
toms with the assistauce of the mili-
tary and/or police, but without infor-
mation, four-tenths will be issued to
the military and/or police.

The names of informants will be kept
confidential.

(3) Except when the smugglers escape or
are unable to pay the fine, twa-tenths
of the fine inflicted in accordance with
Regulation (1) will be issued to the
military and/or police authorities.

The above regulations do not apply to
seizures of subsidiary silver coins on move-
ment cgastwise in China Proper.

When rewards are issuable to the military
and/or police, these organisations will be
treated as one group, amongst whom the
rewards are to le divided, and not as two
independent bodies each onltitled to a full
share.

H.O. TONG,

Superintendent of Cu.}lam:.
L. H. LAWFORD,
Commissioner of Customs.

Monetary Advisory Committee on
Readjustment of Subsidiary Coins in China

An advisory Commitiee on -monetary
Readjustment has been organized uader the
auspices of the Ministry of Finance to make
a study on the currency situation in China.
The following is the report on wcrk done
by the Committee:— )

Kiangsu, Chekiang Anhwei & Kiangse
Provinces:— -

(1) In Kiangsu, there are silver coins
of 20 cent denomination (Canton mint) and
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10 cent denomination (very few), subsidiary
paper notes issued by the Central Baank,
Bank of China & Bank of Communications.
Copper coios of 10 and 20 cash denomination
are not used.

(2) In Chekiang, there are in circulation
silver coins of 20 cent denomination (Canton
mint) and 10 cent denomination (few)
and subsidiary paper notes Issued by
Central Bank, Bank of China and Bank of
Communications.

(3) In Anhwei, there are in circulation
silver coins of 20 & 10 cent denomination and
subsidiary paper notes issued by the Central
Bank & Bank of China, and copper coins of
10 cash denomination and few of 20 cash
denomination.

(4) In Kiaungse, there are a limited
circulation of silver coins of 10 and 20 cent
denomination. Copper coins of 10 and 20
cash denominaion are widely using, 50 cash
denomination in the second place and 100
cash denomination last. Subsidiary paper
notes of 10 & 20 cent deaomination of the
Central Bank, and 10, 20, & 50 cent deno-
mination of Kiangse Provincial Bank are
also in use

Shantung, Honan, Hunan & Hupeh
Provinces:—

(5) In Honan, there are in circulation
silver coins of 10 & 20 cent denomination
(Dragon), subsidimy paper noles of all
denomination of the Central Bank & Bank
of China and copper coins of 20, 50& 100
cash denomination but a few of 10° cash
denomination. Silver coins of 10 & 20 cent
d nomination are not available for use in
Shantung Province but there are in use of
subsidiary notes issued by the Central Bank,
Bank of China, Agricultural & Industri. 1 Bank,
Bank of Communications, Bank of Tientsin
& Dah Chung Bank, and copper coins of
20 eash denomination.{6)In Southern Hunaa
there are silver coins of 20 cent denomina-
tion and a few of 10 ceat denomination
which could not be of found in -Northern
part. Copper coins are of four kinds, 20,
50,100 and 200 cash denominations of
which the Ist one has particularly a-wide
circulation in the north west of the province,

(7) In Hupeh, silver coins are.scarcely
seen in the market. Subsidiary notes of the
Central Bank & Bank of China are available,’
especially those of native banks,

North China Provinces:—-
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