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Abstract

Consumption, investment and exports are the demand driving forces of the eco-
nomic growth of a country. In the process of modern economic growth, the rational al-
location of the structure of the consumption, investment and export is very important
for the macroeconomic operation. Since the 21st century, the economies of the BRIC
countries as representative of the developing large countries rapidly rise, and the
growth rate is much higher than the average level of western developed countries, but
economic growth quality is poor. Since China reforming and opening in the seventies of
the 20th, economy growth rate reach 9.8 percent with an average year, the total GDP
has exceeded 56.88 trillion yuan in 2013, and it becomes the world’s second largest
economy, only less than the United States. However, with China economic growth
rapidly at the same time, there is still a gap in comparison with western developed
countries in economic growth operation quality, as improving national welfare, main-
taining economic growth stablity and promoting intensive economic growth and so on.
The report of the eighteenth Congress of the Communist Party of China in November
2012 has clearly put forward: “we must focus to improve the demand structure, opti-
mize the industrial structure, promote coordinated regional development, advance ur-
banization, and emphasize to solve the major structural problems of the restrict eco-
nomic sustainable and healthy development.” Thus, adjusting the structure of
economy and promoting transformation of development mode have been become to the

top strategy of China’s economic development. China is a country with a large popula-



tion, vast territory, and regional economic development difference, and its
development process has the typical characteristics of the emerging developing coun-
tries. This paper take China as an example, based on the relationship between the de-
mand driving force structure and the economic growth targets, and reveal the demand
driving force structure should have the theoretical optimal state under the constraint of
certain economic growth targets in the process of economic growth. At the same time,
based on the theory analysis of the optimal state of demand driving force structure un-
der the constraint of economic growth transformation targets, The rationality of
China’s demand driving force structure under the constraint of realizing economic
growth targets of the national welfare, stable growth and intensive growth is judged,
and the corresponding adjustment ideas are put forward. In short, the paper study on
the demand driving force structure adjustment under the constraint of economic growth
transformation targets with a deep theoretical and empirical research way, and
provides an important theoretical guidance and practical reference for adjusting the de-
mand driving force structure in order to promoting health development of the develo-
ping large countries’ economy, thus it has a very important theoretical and practical
value.

This paper is divided into eight chapters, the main research contents can be sum-
marized to five aspects.

(1) Exploring the relationship between the demand driving force structure and
economic growth targets. In the process of economic growth, it is necessary to im-
prove the national welfare, maintain stable growth and promote intensive growth, But
through the demand driving force structure adjustment to realizing the targets, the
logic relation between the allocation structure of consumption, investment and exports
and realizing of the targets of improving national welfare, maintaining stable growth
and promoting intensive growth and so on in the process of economic growth must be

cleared. This paper lay the basic theoretical basis for the “adjusting the demand driving



force structure and promoting economic transition growth” by exploring the
relationship between the demand driving force structure and economic growth targets.

(2) Study on the driving force structure adjustment under the constraint of the
national welfare target. Based on the analysis of the connotation of the national welfare
target, this paper Sum up and put forward the optimal status of the demand driving
force structure in Chenery and Sell Quinn’s industrialization process per capita national
income hypothesis as the optimal state of demand driving force structure under the
constraint of the national welfare target. At the same time, according to the require-
ments of the standard of above optimal state of the driving force structure, this paper
analyse the status quo of the demand driving force structure of China and its region un-
der the constraint of the national welfare target, and judge its rationality, and put for-
ward the basic adjustment ideas about the proportion of consumption, investment and
exports respectively accounting for GDP in order to achieve the national welfare garget
of China and its region.

(3) Study on the driving force structure adjustment under the constraint of the
stable growth target. Based on the connotation of the stable growth target, this paper
has revised the steady growth hypothesis, and put forward the optimal status of the
demand driving force structure from two perspectives of steady growth of constant
steady-state level of unit demand output and uniformly promoted steady-state level of
unit demand output in modified the steady state growth hypothesis as the optimal state
of demand driving force structure under the constraint of the stable growth target. At
the same time, according to the requirements of the standard of above optimal state of
the driving force structure, this paper analyse the status quo of the demand driving
force structure of China and its region under the constraint of the stable growth target,
and judge its rationality, and put forward the basic adjustment ideas about the ratio of
investment and( consumption plus export) in order to achieve the stable growth target

of China and its region.
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(4) Study on the driving force structure adjustment under the constraint of the in-
tensive growth target. Based on the connotation of the intensive growth target, this
paper construct the factor contribution maximization hypothesis, and put forward the
empirical value of the demand driving force structure in the the factor contribution
maximization hypothesis as the optimal state of the driving force structure under the
constraint of the intensive growth target. At the same time, according to the require-
ments of the standard of above optimal state of the driving force structure, this paper
analyse the status quo of the demand driving force structure of China and its region un-
der the constraint of the intensive growth target, and judge its rationality, and put for-
ward the basic adjustment ideas about the ratio of investment and consumption, in-
vestment and export, investment and( consumption plus export) in order to achieve
the intensive growth target of China and its region.

(5) Study on the influence factors and countermeasures of the driving force stuc-
ture adjustment. The changes of the number of consumption, investment and export
demand, which directly determines the demand driving force structure adjustment,
but the changes of the number of consumption, investment and export demand are af-
fected by various factors. Based on the analysis of the influence factors of the changes
of the number of consumption, investment and export and the dynamic impact effect
of the influence factors to the structure of consumption, investment and export, com-
bined with the regional differences of China’s economic growth, the effective counter-
measures to realize the adjustment of China’s demand driving force structure are put
forward.

Compared with the existing literature, the main contributions of this paper are:

(1) On the basis of the theory of modified steady growth and the connotation of
the stable growth target, this paper has attempted to deduce the existence and deter-
mination of the optimal ratio of the investment to consumption, investment to the ex-

port, investment to( consumption plus export) and so on, and provide theoretical guid-
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ance for adjusting the demand driving force structure for achieving the stable growth in
economic practice,

(2) Based on summarizing the results of previous studies and the connotation of
the intensive growth target, this paper put forward the factor contribution maximiza-
tion hypothesis, and provide theoretical guidance for adjusting the demand driving
force structure for achieving the intensive growth in economic practice.

(3) Trying to use some new methods of econometrics to solve the problem of the
theory can not accurately guide the practice. For example, in the study of the determi-
nation of the optimal demand driving force structure under the constraint of the inten-
sive growth, this paper establishs the threshold cointegration model of social
production function, and simulate the empirical value of the demand driving force
structure of China and its region under the constraint of the intensive growth target,
and provides a precise numerical for judging and adjusting the demand driving force
structure of China and its region under the constraint of the intensive growth target.

(4) Differencing from the main nonsystematical research results of demand
driving force structure adjustment in the past, this paper construct the logical thinking
of the theory analysis, empirical test and countermeasures, and analyze and judge the
rationality of the demand driving force structure of China and its region from the three
perspectives of national welfare, steady growth and intensive growth, and as far as
possible put forward the thinkings of driving force structure adjustment in the form of
quantitative analysis separately based on regulation need of the different economic
growth target, and try to make the thinkings of the demand driving force structure ad-

justment more clear, more specific and more operable,
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