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Preface to Chinese Edition

It is a joy to have these two volumes on the subject of Stochastic Cal-
culus for Finance become more accessible to Chinese students and practi-
tioners. At Carnegie Mellon University it has been my good fortune to
come to know many Chinese students. More than a few of these students
intend to return to their homeland in order to be part of the exciting devel-
opments in financial markets that are taking place there. It is my hope that
these students and these books from which they have learned will contrib-
ute to the efficiency of financial markets in China and thereby make more

and better investment opportunities available,

Steven E. Shreve
Pittsburgh, Pennyslvania, USA
May 2008
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