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Abstract

China’s imbalance of payments has caused great negative impact on it’s macro-
economy. At the same time, as a result of the imbalance of payments, China’s monetary
policy employment can’t get it’s goals. In order to make China get the motive power of
development facing the pressing situation, we should find out the reasons that cause the
abnormal state and the countermeasures that can change the state. This thesis is given out
only for this definite goal.

The thesis has 4 chapters. The first one is introduction, and it includes the meaning
of the selected topic \documents briefing\main contents\creative points and defects. The
second one is about China’s imbalance of payments, which deeply analyses the present
situation of the imbalance of the payments. The third one is about the monetary policies
under the imbalance of payments, which describes and discovers the predicaments of
the monetary policy in formulating and implementing. By analyzing the impacts of*hot
money” and rapid increasing of foreign exchange reservation on the monetary policy.
The last one is about extricating from the difficult position which mainly contains some
countermeasures and advice from the fields of economical developing methods change,
reformation of foreign exchange rate management system, the coordination of fiscal and
monetary policies, promoting renminbi to be global money and etc.

On the base of the predecessors’ research, this paper take a large number of
data&facts and theories into deep exposition and quality-fixed analysis. In this paper,
through all-round material-collection, brilliant exposition and the advantages which gain

from other relative researches, the author form a new opinion. What’s more, by putting



China’s imbalance of payments into a broader background, the writer find out some new
features and more effective policy tools. All these are the merits and creative points of
this paper, however, for some reasons the fact that strict quantity-fixed analysis can’t be
included in this paper is really a pity. In the subsequent research, I would like to improve
it.

Key Word: China’s imbalance of payments; World economy; Mornetary policy;

Predicameant
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