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Abstract

For any country, cooperation is a powerful driver of development.
Accompanying the process of global economic financialization, finance is not only
an organic part and important engine of economic development but also the
lubricant and catalyst of international economic cooperation. Finance is an
important component of international economic cooperation and is also the basis
and for other aspects of cooperation. It can be said with regard to economic
globalization that the first and most powerful driving force lies in the financial
cooperation and financial integration.

Emerging countries lag behind the rest of the world in terms of financial
development and cooperation. This not only restricts their own economic
development, investment and consumption to a large extent, but also creates
obstacles to trade, investment, services, technology and other aspects of
cooperation. Because investment, trade, technology and other service activities
between countries require financial support, and efforts to enhance financial support
are improving the closeness, quality and effect of cross-border financial
cooperation. In fact, because of the lack of strong financing, credit guarantees and
other financial services and support, it is difficult to initiate a lot of trade,
investment and service activities. Therefore, financial cooperation and is an
important starting point to each emerging country, creating key links that can
accelerate its economic development while simultaneously fostering potential for
cooperation in trade and investment.

Since 2010, the lingering impacts of the 2008 financial crisis have brought a
decline in the growth rate of emerging economies as a whole. The overall growth
rate decreased from 8.5 percent in 2010 to 6 percent in 2013 and then to 3.5
percent in the first half of 2015 (for the full year, the growth rate is expected to be
less than 4 percent) . Though they drove global growth in the past decade,
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