"""""""

/ ERRIE A / sk e

BIMBHRRA, FHiHELERPart A B, C

EREMEZHEEMREB, FRAQE, B THEHFR, HEE, FUS
BER e, BEIGMAEESIEREEN NS EEE
BiEZRICSIRE, SHEELREREZERLCHRSE
REEXEZF, THREERA, ENERXERE

QQQQQ

e h [E N KK AR




PN b K
. b .



EEEMME ( CIP) HiRE

2017 A B CIE B i3 200 f /BRI E 4 - —Jtat. PEARKZH R, 2016.2
ISBN 978-7-300-22502-9

.02 .0 0. OXE-FRHZE-HRE-AEZX-B¥SFHR V. OH319.4

R E AR E A3 CIP $udidZ - (2016) 58 027863 &5

2017 FEHEIFFEIE 200 &
Fo4 KR EWH RES
2017 Nian Kaoyan Yingyu Yuedu 200 Pian

HREIT S EARKYE SR

£ H deRUhRR KA 315 BREL4RES 100080

B 3F 010—62511242 (M4RE) 010—62511770 (JR&HH)
010—82501766 (HEMAHS) 010—62514148 ([1Hi#)
010—62515195 CRITAED 010—62515275 (ZIRAEHD

g it http: //www. crup. com. cn
http: //www. lkao. com. cn (HF1E 1 %K)

2 W WERE

D Rl BT EN kA BR A #]

# # 185 mmX260 mm 16 JF4< KR & 20164F2 A 1R

Ep 39 En Y 2016 4E 2 A& 1 REPRI

= #1090 000 EF # 69.007C




FEEFWINEREZE “BI5" M1 “EREA", BAENRENEAEHNFE, hE—
MERE MR N LIEE. RINEEINMHEZTEHWAREEHE, FHEM FLEELERHERN
Rt o

BRI, 2016 AR R B JLARBON R 196 1, L 1Y 2015 4FH A E I 4,
HA B EEERf# Part A 25 "R SCEMGERBOIZ 1. EEFERA . —EXWikHEE
(B4R BCEPOREMMER Y, JrE T/ ERW 7 SCERERET S, — &
TEIZ )5 WP B A R A W = A LU 1 . 25 BB A R > R ASXE, Part B Al
Part C #RJLF-=2 P AR i S . AE SCh e — DB —— F A NS H, MEHE
AETVET YL —BoRBE, 5 ar A EEAXER, SRR, RBEREATTER
AR A R AF B R TR AR

XA RS ER RN, HUREES T A T B AL

—. ERHA

£ 2016 AEAH R P, BR eI 302 MBIy Z 40, Al SCEER R 2014 4F 11 A E
2015 4F 6 ATER LKW TR M4 E B #2015 4R 00 B SCEERHR AR TE 2014 4E 4 A
27 ALY TR MR B RN, HhsgiBas, Text 1, Text 3 il Text 4 £
KET6AMTA. £ 2014 EH B, BRTREIVPHEHXERET 2012 4 10 A4, H
fli 6 R CEHERT 2013 4F, KR FA, EHEEIHRP—ER S CE, THEY
FRISCE. TR B R R, BRI .

EBREMBLERMEBLFHRNEM, AXEFEHNAE, XEFRSLMEEZFHN
g%, EEEASERE, XEFRELBHIHFTEII R,
. EXZHBRETRRT
Ho AR R A4+ : The Guardian, Nature, The Economist, Newsweek, Time,
The New York Times, The Washington Post , BusinessWeek, The Wall Street Journal %,
el GEH B HAhE & K5, UN Scienti fic America, Harvard Business Review %, 2016 4F
R EHEf# Part ASS—F CFEH A EE (HER2FREFH) (Christian Science Monitor) ,
XEMKREA TR, THMZEEWE, RIEW =4, EE (TR, (EFEAN) f1 (8
i e



2017 SEEFEIBRIE 200 5

RY FBSCE R B k. 2016 4FE Text 2 F1 Text 3 33k H (THR) Ml (LFEN);
2015 A B FEARIR S Text 1 F1 Text 4 Bk A (THR). Text 3#EH (HHR), Text 2 iEH
(AeRmifRH ), eSSkl (Bl H#) (Science Daily), 2014 4[R2 B f# Part A 3
YOS CEE I A (D). (BTFFEA). (AR 1 (E/RBTH D), Part C HY3CE
KA CAABTE.

TRAFE BHEER A SCEE AR AR M BRIE, RS Tk B — A AE, 2016 4F A9 HE X
Tk H REEREAE « RRKRW (REETHERTZE) (Slowing Down to the Speed of
Life), J& T ANAEMEMERNHEE; 2015 EMBIFECHEB A (RN E) (An Outline
of American History), WRFERMB RIS ; 2014 485 3CH K55 BERie I ZIFH 5 0k
BIYE, 2013 4R 3CE M A AR S BEORRIB I Z R P s, 33X AR A0 SCREAR AR Mk

T LA, ARARZHCCEEA LR ERKRENE, BaFOEs ik,

=, XEIMEFRTFILAGE

W CE RS R AR REEL, H2, QRN ENTHET AR5 AN
4, JATEM, ALEEM ISR TS, SOPEM A W /AR A (R A
Gt F

2016 £ 2015 &£ 2014 £ 2013 £ 2012 £ 2011 &£

b3 XA/ | AEw/EE | AY/EE | Ha/ 0B | ERE/EeE | e/ 0H
BEI3E Text 1 Syr/EfE | Ha/Bos | HS/BoR | 2P/ WRM | e/ 0 | SUb/ES
BIEE Text 2 | BUA/IME | BRE/AHL | BE/HE | MS/RRA | EER/BRE | 2%/
BIIE Text 3 | Z¥F/BE | BLE/BFR | RE/MPR | BEAte | BlE/Me | BR/a%
BIIE Text 4 | fRUE/M%% | GHTE/MEHR | HE/FlE | EH/EGR | BOR/&W | e/ oM
BE Part B | /0B | IEE/HEA Hilio# Blef/ate | /A2 #H

LS Ha/ NE | Sce/Bisk HAOR/NE | M/ | TeE/RlE | /AL

MGETT R AR B — Ll . LIS NMER R A S 2], s, +ha. i
BHLRZE, R, HAE . AL DB, B SEEM . W H, SR RS E MR E 2,
i AR A R SR KR AL, (AT = AR R W MR 2 Y SCEA BT in. 4 2016
A BRI > Text 2, 2015 4F P SR> Text 1 A1 2014 4F Text 1 ¥ W K,
2016 AFAE DUt SE FE (FRBE 4D A D B 7 R e AT AR AR AR IR B . 38 A A1 S B
KWK . 4 2016 4F Text 1. ASCEW KFG B SRR, AN HSCES k%
G, ZBFE—BOMEL SR EREMHAITTHE, IBFHHELE=: —2iLF
EER—IHERAEHEZEESRENMEENNIRAANE, —RUTEEREEMPFBERT X
S5XMEERXNRLE, ZRUEERSBREAAAEXNMEENUAIMNLG—EE
B LM R TSI o

M., EinH

PEANAER, B HHKBAXMERE I AR R R AE IR — A KF L 3 PIAF B9 R A5 7 Bl 7
Ko fBRE, i TREESCEA AR, S REE TN R Z B AR ILT A AT
. FERETEAREE R EEHOCRE R B — 4TSN, SRR S ZE AR, UESCER
FEFRAWER REEA R, W T IEA 5 U B
s Qs



=
ik

H., wERE

e 2 PEA# Part A I Part B 3P SRQAE AR —FF 5 )8 X VE 3 B AL o5 A S0 375 B
AR, BFEASEIE IS R AT SCEM LR SO HERR AR A F AR s D R

RIBLLESF R, FAIXT 2017 AR (ERFRIFHREIE 200 ) HH TEXAEMME, B
ERIMLE:

L BB SCEE, ik SCHE AL - R B 2 e AR A B ) e 2 R 428 5 5 45088 A i A i) B
Fean bR E A SE B AE NS . KAV EHEBCH I, RN HE R4S 2016 4F il 41 £ 44 5 n] fE
AW RN EOEE, EETR #E . EESE TN — PR . XEEEREN T
DRFFAS 52 SCH BT . 5 B8 A i T fif S8 [ R P 4t 2 %) 38 [ L LA R 1 3 2 ) fE Y
B, R B A 2R S FnlE .

2. | THMFEARME, XEFA, EEZEAMHYZ CEH 2R KRR L
e LRI BEE, i ESCREIMEH (¥ GHRER). (AR) E4dEn
W&, 2016 4F Text 3 & H (BRFFA), 2015 4E LM Text 3 A1 Part C L £\,
2014 R EEFEf% Part B (B i22) Ml Part C (FAREE) MCEMM Y LL; 2010 45
TR =RR A GEEETRD R RIS ).

3. VA T CEMERE, [EEAEAISERE SR D AR A CRERE T,
JCH IR ME BE R B SCRE M RE T, XRE, 7ESEFR b 38 B B 4 K SCEa s, B4R
S BLL IR, JFRERI A S B IR R I BEME R A . R T Bl A o A M P A SC
B, AT SCEANEL b T, FEXTAT 110 5 S A BEER AT T AR .

4. MKEGr. e, B RIS, #HE. (S0, E¥% I SCREREM
Fefl, PRCAMEL EMGE T B A v IR t, XS B A SCR R D0 AR % 8k SC s . @ ad il
A 2 M A S S, R AR B B RRAL . T X S AR ) R BRI
153 e 1N

5. TEAmAUE B K T XA B A UL SR AR B ) D L X S
5] PR AR A M . 2SR X A BY TV SC i S S A R

E®EZY, B—UEEBLHREOBS AT EE:

- FRN ISP IR A 1Y) S AR ) 1

2. FAOZE S Y RPN EA TR R

3. AR i SR A 5 LB i A A FE AR DS FC Y 2
4. Y- 22 [ S B R ) SCEE G 3 S M BE A HH Y SCEE AT IR 2
AR & TR A R E AR ?

MUL BRSOk E, BEERMS N . ERSEZFNHE, SEMERNERLEFE
FEZEFIMERNXE, ERBIEIHSTRENEXR DS, RESXEFEHEXAR
iC, TRESEIEEE FHEAN SN, REGABE, DHEXIBEAEERHIES
B2 RIRXEE S,

PRI, B FXF D AE 2@ b SCEBEM I GE it RATIEA 5 —F o Pkt 5 F 21 10
RAEH BB TS TR CE, BRCERA RS, Bfg. 23Rk, .
Hal, AT e TR E S % .

ABLEVESCRRER . A, RN R, AR EESE T . #E T TR O R R HERR T,

« 3 .

|

n



2017 £ 2 EEFNE 200 B .

Bk, EEHABRLES, BRNBYEFEVANATALNFEERED:

—. By RAILE

FER BN R RF R, A E LSS . EHUERWHLE B i) Fial 4
H, AR Nz EE L — I RN AR AU e . ALantk, WITEEERE, BE
RZICIL— e BRI AN . (H i BUERAR & i ialiE . 02— 2 5% % B A C R iEE .
1E 2015 4EE I = W, i H B T genome, geneticist, proceedings. tandem, olfactory,
corroborate ZF AR . LA 2011 4775 01 ) 32 PR 58 — i A 1), b &t R A 49
FIE . sober-sided (GiliH), Fa®ER)), K4 HA sober, [fi sober-sided B & B I AGE
BB ; unpretentious CREEEMEFHE), ANRBAERERD, KR HA pretend; i)
24 boot up FFJa HLANSF) Ji ey tuxfE LA K44 51 i 9 boot 5 Hi: download (F#k)
KHPARFIH; instrumentalist CREFEZEH) MR MHNE, KHNH HA instrument Fl in-
strumental, {UHRHE XA TRMELASE H instrumentalist B EE; troupe (EIHAD & 4910 ;
markedly () NI, KNP i%E marked WEAHH, BRIH T mark GE¥ 8
“bric”); vibrant GEWASH, FERENLED) EHAiE; repertoire (i H) W2
i), 2016 4F R LRRAR Part A F45 0 U4 SCEE 046 — L AR

EHE W, WNCRICICRORES & 3G L3, ARG . HAE LT ehid
TR EN R A B Z, BRFA S, X W 5 AR AR T SCHE 2 g ie) X
HIRETT

A TERESICICECR, ABE A5 T 110 5 CE P A E RO, 35
£ B EENC” , FEX R SCHAT TR . A 55 TR S8 B SCE TR A LD
123X E38)30

—BEXEEEER

— R X E M EEE BAREEE S MR FEe M EE . EE NS
MaE, EFECCES, EERIOH “RUH”, “ERER” XHEMEFEEREAECHR
M, MEFEREBHA XKL, fln, RG0S5 bR EEENWLS, M
M, FEEEW RAEE WA AR , B A B P X ST m R IR A R IR BIXHEE W
RAEMERREYR . 048 30 A E s (5 BEAOGE B 25 A IR 0] 2590 B Ve WA R, i L
BAEM IR SE R A 5] R .

A 455 — Ao Hh AR U AR 4 57 2 AR e S B A BB AR il A, B IO
Sy WX GnAeg 48 S T B AE B T e b, U A R B A DR 4

=, ReREKANERES

i o S K ) P SRR R T AN ANORE 7 3 ) 3 A S o R, L K B R R o L s
FRorIFIFEEE L, PRAFSEMER ), G IN LR E B MR A T E T A, HAXRE, A4
EREE TR THER P ZEFZE R, ARIUES Frgo R, Hik, ©Sai2EsF
BT R LR IEE ARSI S X, BRI, SURE SR TR B
TR AR ER, BB XA FEF YA . X RN F KB AR CGEM
T3, PR B SEXER A A

b B SCEBCA S0, IR S — 5 SCE A N BEXE R A AT TR AR, X
5 =884 b B K ) TR R G 3 DG S8 i) A BURVEREAT TIEAN AU . 2 A T AR BEAE K )

« 4 o




AT RS %,

M., FHEEE R

BL P f i R B AR R B, 7E MR R B A Part A F4rEF, AOFASRHM T
SR OSBRI S SCE R AN AT R E TR . X R A AR, E ST KER
). EFHINN, ARIR BRI R ZCR N R BB . Blan, 78 [ 5] AR 25 5 il
I, 2 %A R B B h R E R WL AR T gD SR e — Bt OLHE
HPREM., =8) #ENNE, FEMXE TG, FREZMNA SR, XHEEMEE
HREME 1S B A R M IER A 5

AR E S KBS, S EARSIREXETREFER, BFEEAN
fR R B, B REUEOR

H. PREIRE

LSRR, B SCRE MM R P B RS, —RECNE LEHS,. WKk
(AT M. AdEAsr. k. HFE . B A, fhS . MREME. R T ELF
ffe SCHE, ALY K A CRIENRI . HRE Y IR IR A X ORI AR, R
X Y i R

A B AE 5 B M R T, R TEM SR, AR N SC
AR AR B A — S R (), (S AR R T R A BRSBTS

7N FIEIRAE Part B BYAZIK

AR ARH, Part B iy A& 88, PUAFERE, HAaimi- M R LS A X
K. 2016 4R AR/ MREIE R, AR, 2015 4F, 2013 4R 2012 4R R 2 Lt
B, MERERE K 2014 AR EHET, MEEWRA/D, BT Lk nmE U8R,
M RE S, HEABABREE R T X EFEENER] .

A B A A RE SR R B AT TR E RS, RS TR, A
SCRVE S, AR,

£, BEiEIEM Part C EiIF MR

el (2 P Part C #8 E SCRERLIE — BB Z G 8, EaHE —L8oHiE, mH, H
LRI ] AR AE AR BT SS EICA E e, AER A RERN, BB EE. &5
3%t BHERO BRI T THEAR . B85 T BIRRT ROZ EIE MERE, JEXT—LbxE ST T U
165 B SCTEARECAT 3 SOV o AR A A R T R ) ) T R A A 43 AT DA B Ok B 1R Y
WhH,

W F 5 Ry, AT LA S A X B A R BR AR , SRR ] S KA
)BT

AFFEMESIN HE (7 BN E A, AR B AR,
T 5 AT A EA R “ERBER” .

AFH P EANRKEINEIEAGE KRB L Hh. HMMSMRENERT T. Bk
J5 . Rk KRR, BKEF. HTEEKEER, ARRERAEFER, W) KA MK
AR R E R E .




ABFEENT, F— = ZFOEBEREEM; B EEsF
PrIFIR N 1 IR e B A i LR B R 1T, RS2 KRB AR .

AABLES T ME T AHRL AR OB

SE—EAAEIL 110 F3CE, CERER BRI — L8, KREHN
WAEE . BUESCAHAt AR B2 AR SR, A B Ul B SR,
RISC. MSCEEREAT T 23CERE, XHAPRSEMERAHEAT T, MER
SCE B AR S SR T TR

BEHEGTSRE:

L. 15~18 - ety o i) A58 — i X

2. MIER, HAEZ TIHEM, ATEEACZIUXSEK
JEA

3. FESCEFHR 5 N EEER AN BIFL T, FREATHETS
. SRJRFHRYE b — AR F — A KA #EAT o M . NS F
3, B HCKER. THAARZEUED L E#IF—TF TH,

4. PEREFRERIESC, TERN M E C R0 MR S R D A
2Em], EAME, AEA CRER.

5. BEAICHZ “HHHL I R AR GRTC R4 Bk
FEARD . BAMERSX LRCHRHN S5 T AN, HEXLHEE
IR AR, X R BEAT TG, JFRBIEHTE 2~4 1>, BA %
DEPGLX LR ANA L AR A EBCE AL “HAMIEIL” 3
il

6. USRFIE SCE W KB RS B AR B AR B, B AR AR
X SCE W KN FIEE LR T IR

s 7.



2017 £ 2 BB BT 200 &

7. NERCERREIH AN RS, FRESEPEH
Efl. Bk, aR£.

S RO B Pare B 34, AL T RAER M =4 45 ik
B, DSRS0 . BT EEL R A R AR S B
B, BB AR SC . TR BT, — & TG AT 9N Y A
B, DAE X AR B A R A AR B AR LATE 25 Srh 2 et P —
fi

=T R (IR Part O, HUE AR SCEEH] 20~
25 reh e, i RIEAER R, B T AR A B AR AR
FEYPHEELT . RAEEEIEIIRE AT EE, -k
XL IR SRR, A B K AR B RE ). BB S
Mg, HATEZESIIFERA T ETA5 WM EERE L% By
i A REIEARE. POSEEES 7 T4, A B IEEEE
THTRERCR, BIENABORMEEA)., L7 8IRE8I, Wi,

SR VIR VEAR AT 1 A S ) A AR A A AR A RN
Bl b= 308 2SI B AR A e SR B, )1 R A e R A 1 10 R
ERZ BTG ENEREE . WFB AR LT SO 7 e LY sk
N1, EERWUEEEZRE—BINZN+EXEZRENZRS, &
FI-LERARRE, BREBNEMES SR b 255 5 L
T HE M B 12 6E F1 )[Rl 4 s



F—EBsr FIEIERR 110 B REEEK A

RS EXER - D
BT DR 110 B R EEXEK A
FERRGIRIC verereeveronneee e))
R D
TOBE eeeereeeneenessinnniniinnan. (36)
=B 1= R — 71)
UG, BB SHFEHL cooeeeemeereees (104)
. EEGHE e (126)
N, G ooreeeecneesenns (155)
b . BBIESIFfR evenreeonecennen (185)
NS BUFSHIE coeeeereeeeeeenss (202)
p P 1= 1 A (227)
. BEE AL ceeeesescinseni (248)
F—, Bl ERAR e (27D
T Hfh: Pis. A0, fEi
o W - (288)
B BEEEEAR 110 M - (315
s MBEE snnianiiens danncssmerases (315)

TOHE ceeeeeeeeceeeneniineininn (328)
= BB B PR  cecenasnimnasanys (340)
DU, R SRR oo (351
B lzg,—%t»l_?{@% .................. (359)
N BEESEE e (368)
S ﬁEﬂ?Ejﬂ:{% .................. (378)
J\. ﬁﬁ_ﬁﬁ{ﬁ .................. (383)
Ju. fﬁ%%‘ﬁ?ﬁ .................. (392)
FLIES 5L e (398)
+— BlEEEAR e (405)
T Hftls. BHE. ADE, £i0,
5 55 0 A I 411
E_E  REERE Part BIRFER
BRI R R 5 1%
.............................. (420)
BT HEEA— (Sample One)
.............................. (420)
e R RHEAR e (420)
G - ——— 421)



2017 £ ZFRIT RIE 200 &

=, BRI EEAR S e (431) —. RREEER T ooeoereeeees (485)
. gﬁ_ﬁ%%@% ............ (485)
BN &R (Sample Two)
.............................. (442) B RERLREUR S S - (488)
— . fRITEEERIAR e (442)
S &?ﬂﬁi"@ ..................... (443)
=, ERREER SRS (449) | FEHES FEERKERES - G20
= & YEMEA = (Sample Three) WA BRI e (524)
.............................. (457)
| fRIB R BRAER e (457) B CEBGREE eeeeereeeerees (524)
el - (R —— (457) . AR EREEE - (524)
=, B SIS - (463) —. BRXEMNEEGR o (530)
=LOSCERI e (555)
ST AEEEAI = (Sample Four) M. EEh RSSO A W
------------------------------ (469) B socsvm soueusesss (T
o RREEEBRER oo (469) EINSS el e SV
S BHDBRE -oorsvenenss snsnsnnns (469) L s snavessomresnsssoss (578)
=, RIS E R 53 - (478)
- I -1 7] Y AR TT T TTTT TP (581)
E=#M5 CEERE Part C FiFY
BRI B R L5 R U BRI e (582)
.............................. (485)
B SRR e (485)




E—T FIEEFI1I0EREERTERSIEX

—. & uf

Economic forecasting is a mug’s game. One thing that has been learned from the financial cri-
sis and Great Recession is that even those equipped with the most sophisticated models get it
wrong, sometimes spectacularly. In all honesty, the future is unknowable and anybody who says
otherwise is lying. So, with that caveat, here’s what I think might happen.

At some point, a recovery built on booming asset prices, weak growth in earnings and rising
personal debt is going to lead to another huge financial crisis—but not in the next 12 months. In-
stead, 2016 will be a year of living dangerously, papering over cracks and buying time before all
the old problems resurface.

The big story of the past month has been the collapse in oil prices, which has taken the price
of crude back to levels last seen in 2004. This has two beneficial effects for the global economy. It
provides additional spending power for households and businesses that consume energy, and it
bears down on inflation. There is always a bit of a delay between oil prices falling and spending
going up in response, in part because people want to be sure that the lower costs are going to
stick. With no sign that the oil cartel, Opec, has the political will to agree production curbs, it is
quite possible that prices could continue to fall.

The impact of that will be to keep inflation lower than any of the world’s major central banks
are anticipating. Policymakers at the US Federal Reserve, the Bank of England and the European
Central Bank (ECB) insist they “look through” rises and falls in oil and other commodity prices
and make their interest rate judgments on the basis of what is happening to core inflation, which
excludes energy and food costs. But it is harder to raise interest rates if, for whatever reason, in-
flation continues to undershoot official forecasts. More importantly, there is evidence that a fall in
inflation caused by cheaper oil has an effect on wage bargaining.

e« 1
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That matters because central banks are looking for signs of wage inflation picking up as a re-
sult of years of steady growth and falling unemployment. If wage inflation does not go up, there is
less of a reason to raise the cost of borrowing. So both inflation and interest rates will stay lower
for longer than currently anticipated. The Fed raised interest rates for the first time in almost a
decade earlier this month, but will be extremely cautious about its next move. The Bank of Eng-
land will hold off from its first move. Cheap money will boost both borrowing and—for a time—
growth,

1. The word “caveat” (Para. 1) probably means ;

[ A] warning [B] prediction [C] honesty [D] knowledge

2. 2016 will be a year of living dangerously because

[A] economic growth will suffer serious setbacks

[B] many economic problems will lie unsolved

[C] consumers will use money to buy time, not goods
[D] the price of crude oil will continue to fall

3. Lower oil price leads to

[A] lower interest rate

[C] lower inflation

[B] lower wage fluctuation

[D] lower economic growth

4. Which of the following is more directly linked to interest rate increases?

[A] Rising commodity prices.
[ C] Falling unemployment.

[B] Falling oil price.
[D] Rising core inflation,

5. The author’s economic forecasting is characterized by
[A] short-term pessimism
[B] long-term pessimism
[C] both short-term and long-term pessimism

[D] both short-term and long-term optimism

1. forecast /'fokaist/ ve. T, THM; TR 12. crude /krud/ n. JRJH a. AN TH), HEER
2. recession /ri'sefon/ n. #{H, iB[El; TR 13. household /'haushoauld/ n. FEE, F
3. sophisticated /so'fistikeitid/ a. & Z% ), 4% A ; 14. bear down on EAK; F=A= 1 H 520
Z4m 15. inflation /in'fleifon/ n. BN ; X
4, spectacularly /spek'tekjulali/ ad. AW i#h; 5l 16. delay /di'lei/ n. #EiR, ZEIR
ANFEH 17. curb /keab/ wt. 4], il
5. recovery /ri'kaveri/ n. B, WKE 18. anticipate /een'tisipeit/ vz. i, HiE
6. boom /bum/ vi. MFEEK n. 19. commodity /ke'moditi/ n. R
7. asset /'aset/ n. Wi, WMi* 20. wage /weid3/ n. T.¥% v. ¥R, T
8. earning /'omin/ n. FTBERIER, WA 21. bargain /'bagin/ vi. W4, BE
9. crack /'kraek/ n. P5%E; BRE; BN 22. pick up GEES%) #£F+, KB: FEE
10. resurface /rii'safis/ vi. B EEE A 23. hold off #5%E, ZER
11. collapse /ka'leeps/ n. {EI3E, AAfE; M 24. boost /buist/ vt. HE5E, BN
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When the Federal Reserve hiked interest rates in December 2015 for the first time in nearly a
decade. Fed Chair Janet Yellen said the takeaway for the average American is the U. S. economy
s 3o
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is improving. “The first thing that Americans should realize is that the Fed’s decision today reflects

4

our confidence in the U. S. economy,” she said in a news conference. “While things may be un-
even across all regions of the country, we see an economy on a path of sustainable improvement. ”

Beyond the psychological signal, the Fed’s unanimous decision to increase its key federal
funds rate to 0. 25 percent—up from at or near zero percent—changes what banks charge each oth-
er for overnight loans. Because banks and other lenders use the Fed benchmark to determine the
rate on loans from mortgages to credit cards, consumers will see a difference, albeit a small one.
After years of making little return on loans, banks are expected to raise rates on loans more rapid-
ly than on deposits. So, savings accounts that currently earn a fraction of a percent in interest are
unlikely to pay more anytime soon, analysts said.

Homeowners with fixed-rate mortgages won'’t see any change in their monthly payments, but
a borrower with an adjustable-rate mortgage is likely to see an increase at the next adjustment.
Mortgage rates, which had inched higher in anticipation of the Fed move, were largely unchanged
in the most recent Primary Mortgage Market Survey by Freddie Mac, which found the 30-year
fixed-rate mortgage averaged 3. 96 percent in the week ending Dec. 24, down slightly from the pre-
vious week. “Long-term interest rates will not spike in response to the Federal funds rate in-
crease,” said Sean Becketti, Freddie Mac’s chief economist, in a statement. “While we expect the
30-year mortgage rate to be above 4 percent in early 2016, we anticipate rates will gradually in-
crease, averaging 4. 4 percent for the year. ”

Car buyers are also unlikely to feel a short-term impact from the Fed’s rate hike, said Jessica
Caldwell, director of industry analysis at Edmunds. com. She believes automakers will spend money
to subsidize low rates, which have been credited for helping auto sales score what’s expected to be
a record year in 2015. “We don’t expect auto loan rates to rise in the near term, especially with au-
tomakers continuing to offer successful low-APR promotions,” said Caldwell. “More and more
shoppers have been drawn in by these low interest rates. So, as long as they continue to respond
to these deals, automakers will do everything in their power to continue offering them. ”

1. The main message in what Yellen said is that interest rate hikes
[A] will benefit ordinary Americans more than companies
[B] will bring different regions into more even development
[C] are a strong psychological signal of economic confidence
[D] give banks more freedom to charge each other on loans

2. Federal funds rate clearly governs
[A] overnight lending rate between lenders like banks
[B] the income earned from investing in various funds
[C] the small difference in return of different loans
[D] the interest earned from deposits of savings accounts

3. The reason why mortgage rates won’t change much is that
[A] most mortgage has been done at adjustable rates
[B] fixed-rate mortgage dominates mortgage market
[C] Freddie Mac has tried to keep mortgage balanced
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[D] the rates had risen before the interest rates hikes
4. Car sales have reached a record height owing to
[A] the Fed’s interest rate hike [B] low interest promotions
[C] improved sale service [D] availability of auto loans
5. In the last sentence of the text, the word “them” refers to
[A] automakers [B] car deals

[C] low interest rates [D] auto sales
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